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Ir was an unfortunate error that was shown in the New York 
life report, recently issued, in the statement of the Connecticut 
Mutual Life Insurance Company. The statement purported to 
give the reserve of the company at four and one-half per cent, but 
the valuation at four per cent was actually given, making the total 
liabilities $3,088,413 more than they are, and cutting the surplus 
down from $7,747,563 to $4,659,150. Not even so great a com- 
pany as the Connecticut Mutual can afford to have its surplus 
reported as reduced by a clean cut of $3,000,000. The error 
appears on pages 69, xxviii, xxix, xxxiii and xlv. As soon as the 
mistake was discovered, Superintendent Maxwell promptly issued 
a new edition of the report, giving the accurate figures, except in 
the totals on pages xxviii and xxix, which were not corrected. 
Persons not having received a copy of the new edition should 
increase the surplus and reduce the liabilities of the company by 
$3,088,413 on the pages of the book where the error occurs, as 
explained above. 





Ir was announced a few weeks since that Oliver Pillsbury, In- 
surance Commissioner of New Hampshire, had accepted the presi- 
dency of a new mutual company and would resign from the 


.Insurance department. But it appears that the people of that State 


began to realize the importance of having a man of intelligence and 
experience at the head of that department, to start the score or two 
of new mutuals that have been formed straight in their career ; so, 
in obedience to a popular demand, Mr. Pillsbury will continue in 
office, resigning the presidency of the company to which he had 
been elected. This is a good thing for insurance interests in gen- 
eral, for his familiarity with the business has made him a warm 
supporter of honest companies honestly managed. While the pas- 
sage of the valued policy law, to which he was opposed, drove all 
the companies of other States out of New Hampshire, the fact that 
propertyowners will in future have to rely upon small mutual com- 
panies of local origin for indemnity for fire losses, makes it all the 
more necessary that a man of intelligence, experience and capacity 
should be at the head of the State insurance department. 





More harmony is needed among the underwriters of Philadel- 
phia. Advices from various sources predict a probable dissolution 
of the Tariff Association, unless there is more concerted action 
and greater endeavor is made to stiffen the vertebrz of the asso- 
ciation. A correspondent this week tells us that petty jealousies 
abound in the fraternity at Philadelphia, and that agents get around 
the association rules with an ingenuity that even a Philadelphia 
lawyer is not equal to, He asserts that “‘it is noticeable that in 





the meetings of the association, when the companies have been 
called upon to answer the charge of violating certain rules, one 
agency invariably answers to the charge of guilty” with impunity, 
“and it is noteworthy,” he further declares, “that as soon as business 
of importance comes before the meeting, the stereotyped motion to 
adjourn is heard to emanate from the sonorous voice of one of the 
members, and thus business that should be acted on speedily is 
carried over.” If what our correspondent says be true, there can 
be no excuse for the further existence of the Philadelphia Tariff 
Association, and the sooner its dissolution takes place the bet- 
ter it will be for the insurance fraternity in the Quaker City. We 
should like to hear the views of any members who might be in- 
clined to dispute our correspondent’s bold arraignment of the asso- 
ciation’s loose methods and need of backbone. He strikes out 
from the shoulder in a fearless and direct manner, and if the 
charges remain unanswered, the inference will be derived that the 
Philadelphia Tariff Association may be considered as a nonentity 
in the future. 





A MEETING of the National Legislative Associates—being a com- 
mittee from assessment organizations chosen to look after legisla- 
tion in the interests of or opposed to assessment insurance—is re- 
ported to have been held in this city March 29, whereat a preamble 
and resolutions were adopted urging the New, York legislature to 
pass what is known as the Erwin bill. This provides that assess- 
ment companies having cash assets of $500,000 or more may 
reorganize under the act of 1853, and thus be enabled to do busi- 
ness on the level premium plan as well as on the assessment plan. 
It is urged in behalf of this bill that some of the States refuse to 
permit New York State assessment companies to do business 
within their borders, while those companies incorporated under the 
act of 1853 can seek business anywhere. The full text of this bill 
was printed in THE Spectator of February 4. The preamble and 
resolutions adopted by the Legislative Associates have been printed 
on the back of a petition, which is being sent out to members -of 
assessment companies with a request that they get them signed as 
numerously as possible and forward them to members of the legis- 
lature. When the assessment managers resort to this style of busi- 
ness they generally push it vigorously, so that legislators are liable 
to be snowed under for the next few days with petitions from 
their constituents to pass this bill and permit E. B. Harper to 
make a double-headed company of the Mutual Reserve Associa- 
ciation, of which he is president. We are informed that this 
scheme to make this a regular life company originated in the brain 
of an “old line” president who, recognizing Mr. Harper's ability 
as a fighter and pusher, thought it would be a good thing to with- 
draw him from the assessment companies, and set him working 
shoulder to shoulder with the legitimate life companies. Mr. 
Harper has no objection to training with the old line battalions, 
but he does not propose to abandon the assessment ranks, so the 
bill has been cooked up in such manner that, should it pass, he 
will be able to carry water on both shoulders, and ladle out level 
premium or assessment insurance to order—making him, as it 
were, a saucer of life insurance ice cream with two spoons and 
various flavors—“ you pays your money and dip in to suit yourself.” 
Why not? If level premium insurance is better than assessment 
insurance, why object to his supplying it? Why abuse him for 
dealing in the adulterated article and yet protest against his selling 
the genuine? If the two plans give him too much of a leverage on 
the public, the regular companies can easily get rechartered so as 
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to permit them to do an assessment business, and the honors wil! 
be easy. There has been considerable opposition to the bill 
developed, and this deluge of petitions is intended to counteract it. 





THERE is a paper printed over in Philadelphia occasionally, called 
The Underwriter, which is always many days, if not weeks, behind 
the date of its issue. ‘The methods adopted by its managers to se- 
cure business are peculiar to say the least. A letter of which the 
following is a copy, was recently sent from its office to the secre- 
tary of the Citizens Insurance Company of Pittsburgh. 


Walter Morris, Esq., Sec.: 

Dear Sirn—We had an inquiry the other day concerning the standing 
of your company, and not having the pleasure of counting you among our 
advertising patrons, were not as familiar with your record as we other- 
wise would have been. 

We find that within the last ten years your surplus has run down from 
$26,000 to $5000 and liabilities largely increased. During the same period 
your stockholders have drawn in dividends $126,000, 


We must confess we are somewhat puzzled to know why surplus should ' 


be so much reduced by dividends while liabilities are increasing, and 
will esteem it a favor if you will enlighten us upon this point. 
Yours very truly, EpwWARD KELLoGG, Editor, etc. 


A letter almost identical in phraseology was received by a com-: 


pany in this city, the manager of which submitted it to us, asking 
the character of the publication. Our reply was that the journal 
in question was not recognized by the legitimate insurance press, 
and had no standing among insurance editors. The gentleman 
characterized the letter in terms we do not care to repeat, but we 
indorsed every word he said. We presume other companies that 
do not advertise in that journal have received similar communica- 


tions, and it is to be hoped they replied to them as they deserved. | 


We clip the above letter from The Insurance World of Pittsburgh, 
which contains the intimation that Mr. Morris did not respond to 
the gentle hint contained in it. 





WE have recently named several city companies that would not; 


be missed if they were remanded to utter instead of partial obscur- 
ity. There is a little concern called the New Brunswick, of New 
Brunswick, N. J., that is entitled to be placed in the same list. It 
has a capital of $50,000 and a premium income of from $5000 to 
$6000 a year, but its transactions are so insignificant that the in- 
surance officials of New Jersey omitted it entirely from the list 
furnished us of the transactions of insurance companies in that 
State in 1885. The president of the New Brunswick called on us 
the other day to explain why they did not subscribe for any insur- 


‘ance journals. He said it was an old fogy company, run by him- 


self and the secretary ; that they never read any insurance litera- 
ture, nor did they advertise anywhere. He complained that their 
business was gradually dwindling away because foreign companies, 
possessed of enterprise and push, came there and took the business 
right from under their noses. He said they wrote now dwelling 
house risks principally, but occasionally took a shy at New York 
risks when they thought there was money in them. He was ex- 
tremely suave and smiling, like a thorough gentleman of the old 
school, but it was plainly evident that his claim to being an old 
fogy would have to be conceded without question. Referring to 
THE INsuRANCE YEAR Book for the latest available statistics re- 
garding this retrograding company, we find that in 1884 it took in 
premiums $5991, it paid to its contributing policyholders $257, 





while its stockholders scooped in dividends to the extent of $728, 
Its premium receipts had fallen away from $8157 in 1879, to less 
than $6000 last year. What benefit this concern is to the com. 
munity it would be hard to say. We are not surprised at its loss 
of business ; when the president and secretary sit in their offices, 
like two bumps on a log, or like wooden-legged men, they must 
expect that business will drift away from them and be secured by 
men who have got life enough to meet it half way. We forgot to 
mention that the president laid special stress upon the fact that the 
company was economically managed, and did not even keep an 
office boy! We suppose the president and secretary take tums, 
week about, sweeping out the office and building the fires. How 
the president kept awake long enough to make us a call, is more 
than we can understand, but are nevertheless thankful that he 
materialized long enough to permit us to gaze upon the represent- 
ative of a company in the throes of dissolution—we always were 
partial to ruins, 





ONE YEAR OF ASSESSMENT INSURANCE. 


URING the past few years the assessment form of life insur- 
ance has been pressed upon the people with a degree of 
vigor and enterprise worthy of a better cause. The claims made 
for it have been extravagant and preposterous, yet they have been 
so persistently reiterated by voluble agents that many thousands 
of persons, who do not take time to study the subject for them- 
selves, have been led to believe that the assessment plan combines 
all the elements of safety provided by the regular life insurance 
companies, with the additional advantage of being from one-half to 
two-thirds less costly. The application of ordinary business pru- 
dence and common sense to the subject of life insurance would 
speedily convince the average insurer that he cannot get something 
for nothing ; that life insurance, to be of value to him or his benefi- 
ciaries, must be absolutely guaranteed by the insuring company, 
and that such guarantee can only be based upon an accumulation 
of assets sufficient to provide for every liability; that assessment 
companies have no such assets, and that, consequently, the insur- 
ance they offer is dear at any price. ‘They should also take into 
consideration the fact that life insurance, as provided by the regular 
companies, is the result of the scientific application of the laws of 
mortality to the interest-earning capabilities of money judiciously 
invested, and that any system of alleged life insurance that does not 
conform to this science is a sham—a delusion and a snare. 

In the issue of THe Specraror for March 4, we presented a 
table showing the business transactions of thirty-seven regular life 
companies for 1885, and their financial standing at the beginning of 
the present year. Herewith we give a voluminous table showing 
the business of all the assessment companies of this State for 188s, 
with their assets at the beginning of the.year. These statistics are 
compiled from the report of the Superintendent of Insurance, made 
up from the official reports made by the companies tohim. To this 
we have added three columns of ratios, showing the percentage of 
claims paid by them to receipts, the percentage of expenses to re- 
ceipts, and the percentage of expenses to claims paid. The list 
includes the statistics of all the benefit societies of the Masonic 
order, Odd Fellows, etc., as well as of those speculative assessment 
companies that solicit a general business for the glorification and 
profit of their managers. It will be observed that, as a rule, the 
purely benefit societies do business at a low ratio of expense as 
compared with the speculative companies, and consequently the 
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TRANSACTIONS OF ASSESSMENT COMPANIES IN 1885, WITH RATIOS, 





































_ Income. EXPENDITURES. RaTIO OF 
Total 
R SOCIETIES. , 
ASSOCIATIONS O Paid by Other Total Paid for Paid for | Total Dis- Ctains | Expenses Ruponees 
Memb Receipts. | Receipts. | Claims. | Expenses. ts. Receipts. | Receipts.| Paid. 
Boatmens Relief.....ssseeseeeeee| $42, $156 $42,521 $38,070 $1,823 $39,893 $8,r ‘53 | 4-29 48 
—— Masonic Relief....+.++eseeeeeeess Hae 92 14,957 "as 1273 14,530 3768 ae 8.53 9. 
Albany Mutual Benefit......+-+++ asuseus 7 II 7,509 5 7,516 seeeeees 91.20 8.90 9- 
American Co-operative Relief......--++++ 5° 749 51,439 34,416 9,008 43,424 4°, 66.91 | 17.51 26.2 
ican Knights of Protection.......++- 1,159 300 1,459 9 1,100 1,109 .63 75.37 |11 
— Peaietive 60e00d6006S0 08 CO0< 3,053 | cevece 3,05 1,107 1,838 2,945 ole .25 60.13 16. 
Bank Clerks Mutual Benefit.....--+.--++ 16,455 6,963 23,41 21,069 99 22,062 103,862 .97 4.24 4:7 
Bankers and Merchants Alliance......-+- 17,084 noes 17,684 8,203 6, 14,900 5.433 | 46.39 | 37.87 81.6 
Bay State Beneficiary.....--+++ sseequees 157,679 272 157,951 103,100 34,239 137,339 60,336 | 65.27 | 21.68 33-2 
Benai Berith, Ind. Order of......--++++ ee 136,795 seeeee 136,795 107,000 2,109 TOQ,TOQ | seeeeess 78.22 Her | 1.9 
Bookbinders Provident....----++++ee+++: 18,433 161 18,504 17.764 1,522 19,286 1,588 | 95.54 8.1 8.5 
Bookbinders Provident No. 2....++++++++ 5,479 ecvcce 5,479 5,24 522 5,768 ervcccece 95-75 9.53 9-9 
11 d Stationers Provident .... 5,521 anean ,521 5,157 270 5,427 1,588 41 2 
ey Seesenle Mutual Relief ......-- 14,293 329 By 12,9, 238 13,168 5,661 88.43 2 z8 
Brooklyn Mutual Aid......ccccee soeesene 1,457 3 1,460 » 12 I, eoepeces IOI.51 80 8 
Brooklyn Volunteer Firemens.......+.+-+- I, cece 1,466 100 480 $8 erccccce 6.82 32.73 479.8 
Mutual Accident ......+0.-+se0- 2,622 1,074 1,481 2, 81 . 6. 137- 
pufalo Mutual Life and Reserve......... 31,694 200 31,804 12,495 17,888 2.383 13,749 2s 4 149 3 
Builders and Manufacturers Mut. Benefit. BENQ | cescce 2,639 1,241 1,446 2,687 1,036 47-01 54.80 116.6 
Catholic Benevolent Legion............. 168,810 6,503 175,313 162,000 6,711 168,711 eccceses 92.41 3.83 4-1 
Catholic Knights of America ........++++ 325,822 3,260 329,082 293,100 29,252 322,352 88,599 | 89.07 8.89 99.8 
Catholic Mutual Benefit..........+++0+ <a 172,321 892 173,213 172,000 1,819 173,819 53926 | 99.30 1.05 II 
Central New York — and Relief... 5,822 oseves on 2,637 2, 5,406 8 45-29 47-57 105.0 
Chautauqua Mutual Life ........ eecccess 2,299 37 2.395 | cvecce ee 2,702 2,702 1,1 eee | 115.66 eee 
Chenango Mutual Relief .............06. 4,941 4 4,945 1,661 2, 4,142 1,1 33-59 “| 50.16 5 
Chosen Friends, UNE OE on ccescives coun 487,321 5,224 492,545 454,250 30,154 404 III, oe 6.12 “83 
Con svameawessiceseestey eevee = en ane 45,597 37,931 ee cys 7 3-19 23.79 28.6 
Commercial Travelers...... séveseeoseees 21,04 4,691 225,734 170,000 5 175, 142,595 75-31 2.33 3-1 
Commercial Travelers Mutual Accident. . 6,189 85 6, I 1,761 ’ 66. 28. uy 
Co-operative Life and Accident.......... 53,176 492 53,608 Br} I by hr és ain pr shes Se 
Cortland Wagon Co, Mutual Aid........ GB | sscce 128 erecccee 5I 51 76 ees 40.08 eevee 
Covenant Mutual Benefit......--.-.. oes 475,761 65,115 540,876 437,941 66,019 503,961 297,296 80.97 12.21 15.1 
De wan Ciees eety  “mnaeene seeee 779 ottes 79 eecccece = 162 616 woos 20.83 cece 
s Mut ONOEE..cccccecceceee 3,193 3 ,2 2,000 2, I, 61. . r 
Empire Order of ~  Selenmepeeeatigess 161,537 = 161,803 154,073 8,078 sesee 34678 | osas “2 et 
Equal Rights Benefit..........-----....- 7,854 I 8,034 4,665 2,187 6,852 3,016 58. 27.22 46.9 
Equitable Accident......... 70,476 1,685 72,161 26,513 43,347 69,859 17,781 . 60. I 
Equitable Aid Union...... ose 275,423 4,011 279,434 264,099 16,741 SEAEEE | cccccess nn oa 3s 
Equitable Reserve Fund Life..... 4 —* aero 21,468 9,401 5,459 14,860 22,423 43-79 25.4, 58.1 
Expressmens Mutual Benefit...........- 94,575 3,453 ‘ 98,057 2,330 100,987 435 | Ioo. 2. 2.3 
Family Fund Society... .. oscdserbenecees 100,075 75 100,150 28,000 63,710 91,710 . 27. 63.62 te 
Farmers Mutual Benefit....... cccceccess 6,744 190 6,9 6,351 . 510 6,861 n+ =t cas “3 
nas hag larg Ree nae erecece eden 135,101 5,676 140, 70,059 an, ~~ #793 or 41.11 82.6 
» Ancient Order of............. 32,733 Seeseo 32,733 32,000 1,363 33,33 5 97- 4-16 43 
Fraternity of Friendly Fellows........... 35 248 28 occccece 27, 6 onme i coos 
ea Sons of Israel, Independent Order.. 146,951 1,680 sae 115,500 1543 337,043 nan 77-71 <4 1.3 
riends of Humanity...... ce eeeeeesecees 9.5) 3,204 12,765 4,810 4 9,1 12,633 68 33.67 89.4 
German Masonic Mutual Relief...... osee 1,204 5 1,209 1,069 133 1,202 233 42 10.97 12.4 
Gold and Stock Life Insurance........ one EMOTE | svccee 1,001 850 21 871 1,689 84.92 2.10 2 
— ae Order Of. .csccccsscesee ee 74,954 731 75,686 69,201 5,385 74,586 7,819 91.43 7.12 7: 
OR BAG. 20 cetecscotocescvoscese oe 3,377 500 3,877 1,093 1,699 2,793 2,723 28.20 43-83 155. 
Good Templers Mutual Benefit.......... $73 | cccece 121 261 82 66 ’ 
Hartford Life and Annuity Insurance Co. 700,085 12.937 nals 487,665 203,907 61.578 567,128 33.43 33 “as 
Home Benolit.....ccccscccee eocccecccccs 128,065 1,081 129,146 3,909 32,098 116,007 104,681 64.97 | 24.85 38.3 
Home Benefit Society...... ose 36,459 36,459 22,128 15,288 37,416 I 
4 Soreseveeses " ecccece . 5 ’ ’ 3,707 07 81 I 
—_ fem Safet Fund........++-- 25,552 1,534 27,086 * 15,977 9,972 25,949 27,597 Sot $6.8 2s 
oosac Falls Mutual Relief Society..... ° 9,342 118 9,461 5,502 4133 9,635 eeccccce 58.15 4-37 75.1 
Income and Life..............- eveccece . 103 4,500 4,603 2 
Industrial Benefit...........-..... eae me. coches . a ie ye peed & Mpc 
Insurance Clerks Mutual Benefit..... 12 pon 15 13 po er 000 I 4 38 a 39.00 wt 117 
Seno y , 9 ,058 10,05 24,414 69. 8.11 11.7 
Knickerbocker Mutual Benefit....... eee 
Ralghts of Columbia. cos hon cocdice saab ates m4 3866 — sae = 1,64 ae ~ a8 
nights of Honor Supreme Lodge....... 3,043,319 9,501 3,052, 3,079,806 62,138 3,141,944 332,892 | 100, 2.04 2.0 
Knights of Pythias.......... Seeece 
Knights of St John and Maliarcscss7-::] 4 | ae | BGs | Saas || ag | Stygee | ssimme | Serr | 40s | tg 
nights Templar and Mas, Mut. Aid.... 190,078 6,228 196,306 158,995 13,944 172,939 174,481 99 7.10 8.8 
Legion of Justice 2 
‘ eSbesccncececcosneesees ,719 7o 2,790 1,855 830 2,685 2,310 66.49 29.74 7 
MBO UMIOR...cccsccccccccces Ccvcccsces 6,213 1,000 7,213 120 6,536 6,656 1,497 1.66 
a eves ‘ ’ x . ’ J 90.61 7 
ret Mutual Benefit...........s0000 1,707 éeeeen 1,707 882 18 1,700 ceesonce 51.67 47.90 92.7 
asonic Benevolent. — 189 
po nee I piniatbenerhcecedes 537 167 189,704 171,768 23,152 194,921 32 ge. 12.20 13.5 
i _ and Mutual Benefit....... 20,324 69 20,39 14,4, 4 19,148 38 70. 23.01 = 
asoni inpeheS eS mewESeeiiekeaaeee 134,757 9,419 144.1 145» 9,090 154,354 12,748 | gt. 5.78 6.2 
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ASSOCIATIONS OR SOCIETIES, 





Income. 





EXPENDITURES, 









Paid by 


Members, 


Other 
Receipts. 


Total 
Receipts. 


Paid for 
Claims. 


Paid for 
Expenses. 


Total Dis- 


bursements. 


Total 
Assets. 





to 


- | Receipts. | Claims, 


RATIO oF 


Expenses | Expenses 





















Masonic Mutual Life..........------+++- 
Massachusetts Benefit....... ésnspesauwrs 
Mercantile Benefit............--2---+-+- 


Mercantile Mutual Accident............. 
Mercantile Mutual Accident Society. beeen 
Merchant Tailors Society...... shevedsos 


Mohawk Valley Masonic Life.......----- 
Mutual Aid and Accident........----...-. 
Mutual Aid and Accident (Class B).ssee 


Mutual Benefit, New York.... 
Mutual Benefit, Suffolk Co............+. 
Mutual Benefit Life........---.------+--- 


Mutual Benefit Life Company...... éoooe 
Mutual Help Association for O. F. 
Mutual Relief.........-....--e00e+. epaed 















$13,789 
517,035 
751205 
51,126 
10,432 
250 

650 
49,737 
12,897 


32,655 
7,668 
165,287 


$4,835 
3,610 











$13,789 


521,869 


78,815 
51,578 


° 10,432 
250 


692 
49,737 
12,897 
32,747 

7:75° 
186,255 
85, - 


11,547 














$3,682 
441,250 
59,320 


32,195 
4,168 


583 
27,970 
7,573 


25,180 

5,750 
60,012 
63,920 


et eeeeee 


8,019 

















$7,483 
72,509 
6,771 


16,279 
6,292 


go 
11,842 
4,839 


5,278 
83,736 
17,484 

8 


1,271 

















$11,164 
511,759 
66,090 


48,474 
10,460 


12,412 
30,458 
6,439 
143,748 
81,404 
8 


9,290 











$5,399 
86,177 


158,519 


15,095 
1,079 
250 


1,393 
12,197 
3,462 


76 


3,206 
103,461 


44,961 














62.42 
39-95 
84.24 
68.66 
58.72 
76.89 
74-19 
32.22 


74-43 
69.45 








54.26 
13.51 

8.59 
31.56 
60.31 


13.06 
29.07 
37-52 


16.12 
8.89 
44.96 


20.36 
66.67 
II,oI 

























































































Mutual Relief Society.........----.+++-- 317,432 * 154 317,586 248,380 55,165 303,545 107,661 78.21 17.38 22.2 
Mutual Reserve Fund Life .............. 1,571,675 9,204 1,580,879 838,879 416,704 1,255,583 1,078,155 53.06 26.36 49.7 
Mutual Trust Fund Life....... pevECeeeee 117,507 161 117,668 54,158 43,234 97,392 IIo, 40.03 36.74 79.8 
National Alliance...............+0++ wose 4,047 5,366 9,413 69 6,068 6,137 8,089 73 64.47 | 8794.8 
National Benefit Society...... sesteved eee 29,376 eheads 29,376 9,674 19,460 29,134 1,725 32.93 66.25 he 
ONO TR iccccctcvcccessccccesctscos 57,124 573 57,097 52,377 11,838 64,216 6,914 90.78 20.52 22.6 
National Military Mutual Aid........... B 197 223 -» 420 enviar 420 QOD | soces uae oe 100.11 eae 
National Provident Union........ o0beeds 6,342 2,753 9,094 5,480 3,424 8,903 1,991 60.26 37.65 62.5 
New England Mutual Accident.......... 40,359 1,004 41,363 15,086 20,643 35.729 12,503 36.47 49.91 136.8 
New England Mutual Aid Society..... ed 281,037 2,871 283,909 249,676 23,787 273, #3 32,948 87.94 | . 8.38 9.5 
New York and ee Ferrymens...... 740 97 836 544 108 2,635 65.10 12.96 19.9 
New York National Mutual Aid Society. . 59,272 eccces 59,272 44,911 19,284 64, = »502 75-94 32.53 42.9 
New York State Mutual Benefit.......... 54,505 529 55,034 25,827 16,437 42,265 38,070 46.93 29.87 63.6 
New York State Relief..........-------- 30,529 5,010 35,540 25,829 4,866 30,695 71330 72.68 13.69 18.8 
Northern ‘lier Masonic Mutual Relief... . 3,072 12 3,084 2,341 241 2,582 2,919 75-91 7.80 10.3 
North American Mutual Benefit Society. . oe 4,063 - 5 629. 1,086 uosnnene 43-05 59.14 137.4 
Northwestern Masonic Aid...........+++ 796,968 2,206 7995174 631,767 137.348 769,115 243,571 79-05 17.19 21.7 
Odd Fellows Mutual Benefit............. 9,097 27 9,123 8,247 31 9,078 1,000 90.40 9.11 10.1 
Odd Fellows Provident.........++-+-++++ 9,352 26 9,378 464 886 1350 965 90.25 9.45 10.5 
Ohio Valley Life Company........++.++- 55,100 46 55,146 34,400 24,163 B 4 563 25,262 62.38 43.82 70.5 
Owego Mutual Benefit........---------- 39, 788 40,592 21,077 14,390 35,473 36,004..| 51.92 35-47 68.3 
Patrons Aid Society.. 17,025 31 17,056 16,600 824 17,424 14,667..| 97.33 4.83 49 
Sa 7 Benefit......... 34,985 57 35,042 30,508 2,891 33,400 5,235 87.06 8.25 9.5 
Peoples Reserve Lea 382 2,547 2,930 65 2,505 2,570 1,220 2.22 85.50 | 3854.2 
Polar Star Mutual Benefit....... Geseeeen 3,953 28 3,981 4,428 487 4.915 1,288 | 111.23 11.35 10.9 
Preferred Mutual Accident.............. 1,055 184 1,239 Stewnone 796 796 4,624 eres 64.25 aaa 
Provident........... $0ebesssrreccesooses 1,423 20 1,443 1,060 124 1,184 739 73-48 8.56 11.7 
Royal Arcanum, ....----...eeseeee0 ese] 1,290,192 8,572 1,298,764 1,260,500 33,510 1,294,010 252,200 97-05 2.58 2.7 
Royal Templars of Temperance. scsescoee 220,371 646 221,017 213,700 10,291 223,991 31,420 96.69 4-66 4.8 
St. Lawrence Life. ....c0-cccccecsecce oe 15,100 667 15,767 4,552 13,866 18,418 17,976 28.87 87.94 304.6 
Scandinavian Grand Templars of Amer.. 1,061 325 1,387 1,022 1,312 20.92 73-67 352.1 
Security Mutual Benefit Society.......... 27,419 III 27,530 13,500 10,329 23,829 34,573. .| 49-04 | 37-52 76.5 
Southern Tier Masonic Relief...... ee 151,348 539 151,886 142,000 7,964 149,964 18,634 93-49 |.. 5-24 5.6 
Standard Mutual Life...........--...... 3,286 — 3,286 3,242 go8 4TSO | cccecces 98.67 27.63 28.0 
Supreme Council of the Home Circle.... 46,648 3, 539 50, 187 46,910 3,556 50,466 10,673 93-47 7-11 76 
Supreme Tent of Knights of the M...... 16,436 cewvee 16,436 11,223 4,711 15,934 1,693 68.28 28.66 41.9 
Teachers Mutual Life Assurance. .... 10,339 14 10,353 7,500 7,839 2, |. 72-44 27 45 
Teachers Provident............++++s0-+- 163 15 178 104 87 190 .., 235 58.15 43.83 83.9 
Telegraphers Mutual Benefit........--.. 31,037 5,293 36,330 24,896 2,762 27,658 58,315 68.53 7.60 Il. 
Union Mutual, N. Y....:....-------- 60,432 26 60,458 45,158 17,281 62,439 19,758 74.69 28.58 38.3 
Union Mutual, Mich...:.:-.........+... 53,594 chuces 53,594 33,320 18,934 52,254 22,3 62.17 35-33 56. 
United Friends, Order of........... exeee 158,243 1,833 160,077 152,500 4,062 157,162 25,386 95-27 2.91 34 
United States Mutual Accident.......... 372,280 20,798 393,078 158,130 216,899 375,029 94,287 40.23 55.18 137.2 
United Workmen, Ancient Order........ 445,434 1,670 447,105 426,793 18,177 444,970 ooneees « | . 95-46 4.07 4.2 
United Workmen, Grand Legion........ 4,834 143 4,977 4,282 1,738 6,019 eereenen 86.03 34-93 40.6 
Utica Mutual Benefit........--......-... 235 7 178 76 254 282 73-55, | 114.23 42.9 
Vol., Ex. and Vet. Firemen’s Sons...... I9I 35 226 eeoneces 195 195 130 sven 86.28 ooee 
Western New York Masonic Reliet.... 22,085 34 22,119 20,535 1,430 21,9605 8,747 92.84 6.46 6.9 
Western New York Relief.......--.....- 242 onaeee 242 160 70 230 14 66.12 | 28.88 43-7 
Williamsburgh Masonic Mutual Benefit. . 21,952 375 22,327 26,807 ~ 1,555 28,362 4,535 | 120.06 6.96 5.8 
Womens Mutual Ins. and Accident Co... 19,472 2,939 22,411 6,753 II, 17,959 _ 11,662 30.13 50.00 165.9 
i iscldnsiecisesvekssedctesw | $16,345,121 | $285,731 | $16,630,852 | $13,461,772 | $2,337,588 | $15,799,360 | $5,787,112 | 80.94 | 14.06 17.4 
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ratios in the aggregate do not show as disastrously to the speculative 
companies as they would if confined to them exclusively. _The 
difference in cost between the benefit and the speculative societies 
is made up largely of the excessive commissions paid to agents and 
solicitors by the latter, while the benefit societies, having their 
secret orders from which to draw their membership, pay little or 
nothing to solicitors, their chief item of expense being the employ- 
ment of a secretary to attend to correspondence, etc. By follow- 
ing through this table the record made by any given speculative 
company, it will be seen that its expenses of management are out 
of all proportion to those of the benefit societies, and greatly in 
excess of the expenses of the regular life companies. 

Every form of insurance must be judged by the amount of bene- 
fit it renders to the community and its capabilities for good in the 
future. Look at a few of the speculative companies from this point 
of view. The Mutual Benefit Life, of this city, received $186,255, 
and paid for claims, $60,012, while its expenses were $83,736; in 
other words, it cost $139 to pay out $100. The Mutual Reserve 
Fund Life received $1,580,979 ; paid for claims, $838,879, while 
its expenses were $416,704, or nearly fifty percent. The National 
Benefit Society received $29,376 ; paid for claims, $9,674 ; and for 
expenses, $19,460, or $201 for every $100 paid to beneficiaries. 
The United States Mutual Accident received $393,078 ; paid for 
claims, $158,130; for expenses, $216,899, or $137 for every $100 
paid claimants. There are other speculative companies in the list 
that show no better results. In other words, the officers and em- 
ployees of these concerns constitute the chief beneficiaries, con- 
suming by far the larger portion of the funds paid in by members. 
As to the capabilities of these companies for the future, it will be 
seen that the aggregate assets of the 140 companies named amount 
to only $5,787,112 with which to provide for liabilities running 
high up in the hundreds of millions. The table explains itself, and 
it is superfluous for us to proceed with an analysis of it. We con- 
tent ourselves for the present with placing in contrast with this ex- 
hibit of assessment insurance, the aggregates of the table printed by 
us March 4, showing the condition of thirty-seven regular life com- 
panies. These companies received in 1885 in premiums, 
$81,560,658, and paid to policyholders, $62,653,847 ; their gross 
assets at the beginning of the year were $534,030,355, and their 
surplus over all liabilities was $97,537,218. Here it is seen, the 
policyholders, not the officers of the companies, are their bene- 
ficiaries, and that their accumulations are of such magnitude as to 
positively guarantee the fulfillment of every contract at maturity. 
By pursuing an analysis of the life companies’ reports, it would be 
found that the interest earnings of their invested assets pay all ex- 
penses of management, leaving a handsome surplus to go to per- 
manent funds, while in the assessment companies, the expenses are 
paid from the mortuary assessments—in other words, from funds 
contributed by members to pay death claims. We invite careful 
scrutiny of the table herewith given. 








ECHOES OF THE STREET. 





THE insurance department will soon be freed from the presence of the 
legislature, and will find time, we hope, to pay some attention to the loud 
complaints touching the boldness of the underground insurance operators 
in this vicinity. The notorious firm of Ryan & Co. of Elizabeth, N. J., 
recently sent out applications for insurance on the lard factoty of Cham- 
berlain, Roe & Co., West Thirty-third street, at one and one-quarter per 





cent, while the tariff rate is three per cent. One of their letters was re- 
turned to the city, and was in the hands of an officer of a city company a 
few days ago. There is no necessity for sending out of town fora dol- 
lar’s insurance on this risk. If the assured wil] pay the tariff rates (as 
other parties in the same line of business have paid it), they can easily fill 
the line required. Thus Ryan & Co. are not only violating the law, but 
depriving the local companies of a fair chance to insure the risk. 


* * * * 


THE two New Hampshire companies lately organized, the Granite 
State of Portsmouth and the Peoples of Manchester, have made arrange- 
ments to enter this State as soon as the department may be willing. The 
agents elect of the Granite State are Mills & Ford, and of the Peoples 
John M. Whiton, both of Pine street. There is a strong feeling that no 
mercy should be shown to the new comers, because of the hostile legis- 
lation of their home State toward New York companies, and the question 
is asked whether it would not be lawful and judicious to compel these 
companies to issue here the same form of policies they use in New Hamp- 
shire. In other words, why not compel them to issue valued policies 
upon New York property. This is a point where the discretionary power 
vested in the insurance department might be used to advantage. If New 
Hampshire had as many stock companies as Connecticut there would be 
no danger of a valued policy law. 


* * * + 


Tue depression in fire insurance is one of the anomalies of the day, 
and is more noticeable than at any period since 1875. The complaint that 
premiums are falling off is general. The March income is reported to 
have been far less than in the corresponding month last year. The open- 
ing of April was marked by a more extensive withholding of orders by 
brokers than usual. The single consolation in this depressing picture is 
that there are few or no losses, and the gains are steady, though smaller 
on account of reduced receipts, 


* * * * 


THE little American Exchange Fire Insurance Company, on the rst 
proximo, will remove from its pretentious office on the main floor of the 
Mutual Life building to the basement underneath. This is a wise move- 
ment, but the company needs something more vigorous in its internal 
organization than lopping off three or four thousands in rent. Liquida- 
tion is the quickest remedy. 


* * * * 


THE manager of a company who believes in the brokers aad is willing 
to pay them a fair commission for their services, says that the rates are 
based upon an allowance to the broker being included in the premiums. 
He says that he has often heard it asserted in the Tariff Association that 
in raising rates the ten per cent commission will still leave the companies 
a fair basis of profit. He is opposed to the half-hearted and gratuitous 
assumptions of some companies that the assured should pay the broker, 
and deciares boldly that the brokers bring insurance to the companies 
which otherwise they would not receive at all. There is a great deal of 
humbug in many of the popular notions about brokers. If they were and 
are not useful to companies and their patrons, their services would have 
been dispensed with long ago. 


* * * * 


Tue licenses issued by the State insurance department to residents of 
interior counties limit the operations of such agents to the counties in 
which they live. These licenses cost $25 each. The licenses issued to 
New York and Buffalo parties authorize the holders to place business 
anywhere in the State, but they cost $200 each. 


* * * * 


THE agency of the Traders Insurance Company of Chicago has been 
transferred from Mills & Ford to the office of the Niagara Insurance Com- 
pany. As the latter company is somewhat famous for its reinsurance con- 
tracts, it has been rumored that the Niagara intended to reinsure all of the 
Traders’ Eastern business. 


* * * * 
Tue Amazon Insurance Company of Cincinnati, another of the com- 


panies which long ago had an agency in this city and then withdrew, has 
concluded to try its luck again. The company has selected Messrs. Og- 
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den & Katzenmeyer as its agents. We presume this is the end of the 
scheme, fathered by the secretary of the Amazon, for issuing in Cincin- 
nati a policy of ten local companies called the ‘‘ Cincinnati Lloyds” upon 
New York risks. Certainlya full compliance with the law and an agency 
here will bring the company a much more satisfactory income. 


* * * * 


SEVERAL of the smaller city companies were caught in the Key West fire 
last week with policies on the Seidenbergh cigar factory. The amounts 
were small, but the losses are total. The Liverpool and London and 
Globe had $6000 upon the same risk. 


* * * * 


In the fire in No. 11 Spruce street about three weeks ago, a policy 
turned up on the property of William Knoelpe in the bogus Universal 
Fire of Philadelphia. The assured, the broker and the company all de- 
serve the scorching the risk received, the latter for being involved in such 
a loss and the former for insuring in such a company, 


* * * * 
A LITTLE bird whispers that the Produce Exchange business has not 


yet reached the harmonious state, but some new tricks are in course of 
development. 








CORRESPONDENCE. 


ALBANY. 


State Reciprocity in Canceling Fire Policies—The Policyholder to be Entitled toan 
Accounting of Profits er Dividends in Life Insurance—Senator McMillan's Bill 
About Assessment Companies Defeated. 


[From Our OWN CORRESPONDENT.] 


A bill by Senator Coggeshall provides that the capital stock of any cor- 
poration organized since May 18, 1874, as a limited liability company 
under an act entitled “An act to provide for the organization and regula- 
tion of certain business corporations,” passed June 21, 1875, may be 
paid within six months from and after the passage of this act, or may be 
reduced by proceedings authorized by law to be taken within such time. 
Nothing in this act contained shall be construed in anywise to relieve any 
such corporation, or the directors or stockholders thereof, from liability 
to creditors for debts contracted before the passage of this act by reason 
of any failure to pay in its capital or any part thereof within the time 
prescribed for the making of such payments by the said act, or to make 
and file any certificate of such payment. 

A bill, by Senator Pierce, amends section three of chapter 110 of the 
laws of 1880 so as to read as follows: (amendments in brackets). 


SECTION 3.—Any person, company, association or corporation transact- 
ing the business of fire or fire and inland navigation insurance in this State 
shall cancel any policy of insurance hereafter issued or renewed, at any 
time, by request of the party insured or his legal representatives, and 
shall return to said party or his representatives, as aforesaid, the amount 
of premium paid, less the customary short rate premium for the expired 
time of the full term for which said policy has been issued or renewed, 
anything in the policy to the contrary notwithstanding ; [provided, how- 
ever, that, where the laws of any State permit companies organized under 
its laws to cancel policies of insurance upon different terms than above 
set forth, companies organized under the laws of this State may cancel 
policies upon risks in any such State upon the same terms as are provided 
for companies organized under its laws]. 


The bill recently introduced by Assemblyman Finn is still in the insur- 
ance committee, although it has been printed. It provided that ‘‘ any 
holder of a policy issued by any life, health or casualty insurance com- 
pany, doing business in this State, under what is known as the ‘reserve 
dividend’ plan, or any plan or scheme under which the policyholder or 
beneficiary named in said policy is in any manner to participate in the 
earnings, profits, dividends or accumulations of said company, or any 
portion thereof, shall, and is hereby declared to be entitled to an account- 
ing by said company at the time said policy may become due or termi- 
nate, except by forfeiture, or at any time thereafter ; and for that purpose 





such policyholder or beneficiary or their assigns may maintain a suit there, 
for in any court of competent jurisdiction, and for the purposes of this 
act the relation between said company and any such policyholder, bene. 
ficiary or assignee, is hereby declared to be that of a trustee and cestuj que 
trust.” 

The first instance of the killing of an insurance bill thus far in this ses. 
sion of the legislature occurred last week, when the Assembly defeated 
Senator McWilliams’ bill, which had already passed the Senate, The 
bill was the one amending the act that refers to the incorporation of ¢o. 
operative assessment companies, and giving the Superintendent of Insuyr. 
ance the power to permit any assessment company to change its name 
etc. It was the subject of considerable debate, the opponents insisting 
that the sole object of the measure was to depose an officer in one of the 
Buffalo companies. It was beaten bya very decisive vote. 

The insurance committee of the Assembly had no meeting last week, 
and so no report could be had from the sub-committee. The meeting of 
the Senate committee was unimportant. The meetings of both commit. 
tees during the present week are expected to be of great importance, 

THE SPECTATOR’s types last week made me say “ Ennis’” bill in regard 
to reincorporating, etc. It should have been “ Erwin’s” bill, etc. 

The legislature drags its slow length along. As there does not seem to 
be very much opposition to the bills already introduced, it is safe to as- 
sume that most of them will become laws. We shall know better ina 
month from now. LANCASTER, 

ALBANY, N,. Y., April 6. 


COMMUNICATIONS. 


PHILADELPHIA AND ITS BOARD. 
(To THE Ep!IToR OF THE SPECTATOR.] 


Philadelphia is certainly a remarkable city, viewed from an insurance 
standpoint. As in other places, its insurance men, as a rule, are remark- 
ably noted for their shortsightedness and inability to see beyond their nose. 
With a fire loss in the month of January exceeding that of the whole pre- 
vious year, and with the fact staring them in the face that something must 
be done, and done speedily, to arrest this great fire loss, the time of the 
Tariff Association is spent in unimportant bickerings, while the time that 
should be more profitably employed is consumed in unmeaning and foolish 
arguments. Three meetings have been held for the purpose of deciding 
upon questions of vital importance and which would seem to admit of but 
one solution, yet they are no nearer an agreement than when the first was 
held. The insurance men are running wild on some classes of business 
and paying enormous commission for it, yet the members only look at one 
another and in a beseeching manner ask of each other, ‘* What shall we 
do?” and in the meantime the more progressive agents are getting con- 
trol of the desirable business. It is not difficult to perceive the cause— 
there is such a tendency toward one man rule and corresponding jealousy 
on the part of the other members, that it is doubtful whether effective work 
will ever be done by the Tariff Association under existing circumstances, 

One or two agents of no very important companies, but who possess 
more or less executive ability, it is asserted run things at their pleasure, 
and, as soon as anything counter to their views comes up, it is killed with 
a threat of withdrawal from the association should it become a law, while 
at the same time one of the largest agencies in the city, by the payment of 
rebates, enormous commissions and at times openly writing below board 
rates, is fast hastening the dissolution of the board. 

It is noticeable that in the meetings of the association, when the com- 
panies have been called upon to answer the charge of violating certain 
rules, one agency invariably answers to the charge of ‘‘ guilty.” So exten 
sive has this been, that a certain agent manfully informed the board that 
he had been losing his business by adherence to the board rules, and that 
to save himself he was compelled to withdraw from it. But, on promise 
of legislation to cure the evil, he is induced to remain in the board. A 
remedy in the shape of a fine for every violation of the rules was proposed, 
but for fear that it would be too much of adrain on some of the companies 
it was abandoned. 

There seems to be a genuine desire on the part of most of the city com- 
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ers, In that publication, statistics of general agency companies and local 
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tute reform, yet even here, where unanimity of action would 
btainable, their efforts are paralyzed by the action of secre- 
taries who seem to look more to the interest of the broker than the com- 
pany; while others would be very glad if all the other companies would 
go into a compact and leave them out, that they might enjoy all the advan- 
tages and none of the disadvantages. Especially is this noticeable with 
the perpetual business. The presidents of the leading companies made a 
manly effort to correct the abuses that were creeping into the perpetual 
business, and seemed to be in a fair way of accomplishing their object 
when one of the most insignificant of the city companies, by refusing to 
join, threatens the overthrow of all their labor. The company is so short- 
sighted as to suppose that the larger companies are foolish enough to 
legislate against their own interests for the interest of the company in 
question, The consequence is, they must still continue to pay ten per 
cent brokerage, and the action of one company is sufficient to double the 
necessary expenses of conducting this part of the business, Yet the sec- 
retary of this company is supposed to be working for his stockholders’ 


panies to insti 
seem at least 0 


interests, 
It seems impossible to secure unanimity of action ; no matter how praise- 


worthy the object in question may be, there always seems some who are 
unwilling to enter into united action. For three years the association 
has been endeavoring to pass a rule governing long term risks, and yet, 
notwithstanding the necessity for such a law, they have been unable as yet 
to pass it, in consequence of which some of the agents will write a three 
years’ policy for a slight increase over the board rate for one year, thus 
defeating all the intent of the board ; and yet such men are out of the 
jurisdiction of the board, and all that can be done is for others to go and 
do likewise. 

If Philadelphia was a place where the insurance companies had been 
making money, there would seem to be some sense in this sharp com- 
petition for business at cut rates, but it is a well-known fact that such is 
not the case—the insurance business in the city of Philadelphia hes been 
alosing business, and will so continue until some radical change is in- 
troduced, and when the attempts to legislate cannot be thwarted by the 
action of a few who seem to run things at their pleasure. 

It has been remarked that as soon as business of importance comes 
before the meeting, the stereotyped motion to adjourn is heard to emanate 
from the sonorous voice of one of the members, and thus business that 
should be acted on speedily is carried over from one meeting to another 
with little or no probability of speedy action. 

That the Philadelphia Tariff Underwriters Association has done good 
work in the shape of rates and schedules cannot be denied, but this is 
weakened by their neglect to properly sustain their action. It is remark- 
able with what ingenuity the agents circumnavigate the intention of the 
rules, and even a Philadelphia lawyer seems unable to properly bind 
them. 

Truly, what we need is reform, but reform will not be had until there is 
more concerted action, until petty jealousies are discarded, and until the 
desire for notoriety gives place to a desire to work for the interest of the 
companies, Cococ. 





THE MOUNT HOLLY INSURANCE COMPANY. 
[To THE EDITOR OF THE SPECTATOR.] 

We have before us a circular of the Mount Holly Insurance Company, 
Mount Holly, N. J, The company purports to have been incorporated 
in 1831, According to the last annual statement it has a net surplus of 
$50,834. Turning to your Fire Insurance Pocket Index we do not find 
the name of that company in the list. Was it intentionally excluded or 
was it overlooked ? Yours truly, 

Cincinnati, O., April 3. THE Emerson & FISHER COMPANY, 


[The Mount Holly Insurance Company is not authorized to do busi- 
ness outside of New Jersey. It reports a small business of from $7000 
to $8000 a year, and is not worthy to be classed with the well-known com- 
panies whose financial standing and annual business are reported in The 
Fire Insurance Pocket Index, The Mount Holly Company has never, 
within our knowledge, possessed the amount of net surplus that our 
correspondent thinks it owns, and we will reply to his query by saying 
that it was intentionally excluded from The Pocket Index as not being a 
company of requisite standing to recommend to agents or propertyown- 












organizations in large cities—companies that are active and enterprising 
competitors for business—are presented to the public. The Mount 
Holly is a small New Jersey concern that has paid losses in the past six 
years as follows: 1879, $1; 1880, $97; 1881, $94; 1882, $6342; 1883, 
$231; 1884, $1304. Insurance companies are organized to pay losses, 
and in this connection it can be said of the Mount Holly, that ‘it never 
would be missed.”"—Ep. THE SPECTATOR. ] j 





WILL THE PHILADELPHIA COMPANIES “ PLAY 
FAIR?” 
(To THE EpIToR oF THE SPECTATOR.] 

“ Insurance Broker’s” letter in THE Spectator of March 24, concern- 
ing matters here, states but one side of the case, and it is right to be 
clearly understood ,that there cannot be any settlement of the questions 
of rating and limiting commissions unless, to quote an expression of our 
amiable secretary, ‘‘ all the companies play fair.” Why should the agency 
companies consent to a rating of dwelling and mercantile buildings, 
when the home companies undercut us with their perpetual policies, 
They ask us to charge fifteen cents per annum for dwelling houses and 
they then take them at two percent perpetually, which at four per cent in- 
terest is equal to eight cents per annum, at five per cent to ten cents, 
at six per cent to twelve cents. They ask us to make the minimum on 
buildings occupied as stores and dwellings twenty-five cents per annum, 
and write them at two and one-half per cent perpetually, equal at the rates 
of interest named to ten cents, twelve and one-half cents or fifteen cents 
per annum, When we come to mercantile buildings it is even worse— 
they say we shall not write them for less than forty, forty-five or fifty 
cents per annum (according to construction), but fake them perpetually 
at four, four and one-half or five per cent, equal at the rates of interest 
already named to rates running from sixteen to thirty cents per annum ; 
and so on with churches, school houses, private stables, to the end of the 
chapter. Now if the Philadelphia companies will ‘‘ play fair,” and make 
their perpetual rates fit the annual rates, these classes can all be rated. 
Let the minimum annual rates be fixed at say five per cent of their perpet- 
ual prices—dwellings at ten cents ; stores and dwellings, twelve and one- 
half cents; mercantile buildings at twenty, twenty-two and one-half and 
twenty-five cents—and the problem is solved. Will they do it? 

They ask us to make the maximum commission fifteen per cent, and 
then at once appoint brokers as sub-agents, and get our business away 
from us by paying them twenty to twenty-five per cent commission for it, 
and then tell us with a great burst of generosity that their sub-agents shall 
be instructed not 10 pay more than fifteen per cent brokerage. They go 
further, and write manufacturing risks (already rated) at some indecor- 
ously low rate perpetually—notably breweries rated at one per cent per 
annum, as taken at six per cent perpetually, equal at the maximum rate 
of interest mentioned to thirty-six cents per annum. Printing houses 
rated at one and one-half per cent per annum are written perpetually at 
twelve to fifteen per cent, equal to seventy-two to ninety cents per 
annum. 

If the Philadelphia companies will “ play fair,” let them bring in such 
a scheme as is here suggested and we will speedily rate every risk in 

PHILADELPHIA, PA., April 5. PHILADELPHIA, 





NEWS OF THE WEEK. 


The Fidelity and Casualty Makes a Bid for Selected Business. 


No cheaper and trustworthy accident insurance can be purchased than 
what is offered by the Fidelity and Casualty Company, an organization 
that is ten years old and possessed of assets aggregating upwards of 
$600,000, This company has recently announced its intention to create a 
new class, comprising persons engaged in the least hazardous occupa- 
tions, the members of which will be insured against both death and dis- 
ability by accident at a low rate, closely figured on by the officers, and in- 
tended to enable the agents of the company to successfully compete with 
assessment companies that offer a cheap price for insurance, but too fre- 
quently default in their promises to the public, The policies issued to 
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members in the new class, ‘‘A,” established by the Fidelity and Casualty, 
will be written for three amounts only and will insure against both death 
and disability. A policy insuring a man’s life for $2500 and $12.50 per 
week as indemnity, costs under the new plan, only $9 ; $5000 and $25 
weekly, costs $18, and $10,000 and $50 weekly, costs $36. 

In a circular addressed to the agents, Secretary Crane says: ‘‘ A com- 
parison of these premiums with those advertised by assessment associa- 
tiations will show that the former are nearly as low as the latter, and as 
the policies of the Fidelity and Casualty Company are written for a 
specific amount, and backed by a solid cash capital, while the premiums 
are fixed, and not a vague ‘about’ so much a year, it is confidently ex- 
pected that the ‘new departure’ will enable you to secure a very large 
increase of desirable business in your territory, from the class of men 
most likely to appreciate the ‘advantages offered by a company like the 
Fidelity and Casualty, and thus enable you to add materially to your own 
profits.” The Fidelity and Casualty has taken the enterprising course 
mentioned only after mature deliberation and careful study into the 
hazards of occupations classified under class ‘‘A.” We have reason to 
think that the company will profit by these concessions to the public. 





Fire Insurance by States. 
TuE following tables show the transactions of the various fire and fire- 
marine companies in the States named in 1885, the premiums, losses 
incurred and ratio in the case of each company being given: 


































, S2e 
Name or ComPany Premiums, Losses. 2 $5 
GI 
a £ 
ARKANSAS.* 
American Central, St. LOUIS....000eeeeececere $5,811 $45 4.2 
American, Philadelphia ...... itetbrareeece pneu 6,829 2,795 40.9 
Mine, Hartland. ...s.0.cccccvtsccccccccccccccce 6,861 996 14.5 
Citizens, New York......-seeceseeseeseseccees 5,034 5,736 | 113.9 
Crescent, New Orleans.......... cekiouwdnvanas 20,501 22,721 | 110.8 
Commercial Union, London..........++-s+0005 5,998 5,203 86.7 
Connecticut, Hartford..........0.0.-eeeeeeeee Soe t  Séeens ead 
Continental, New York......+-sesseseeeeeeees 8,370 4.929 58.9 
Citizens, St. Louis..........0+e+se+e+- 3,297 801 24.3 
Dwelling House, Boston..... oe eres aie 
Factors.and Traders, New Orleans. 1,324 840 63.4 
Fire Association, Philadelphia. . 16,012 16,451 | 102.7 
Germania, New York.......... neds 4, 7,329 | 179.2 
German, Freeport.......+-+++ Socessece ebesevess 50,751 33,889 66.8 
Hanover, New York........00---+0005 ineeses 10,044 11,973 | 119.2 
Hibernia, New Orleans....-.......--- ameieees 10,495 13,255 | 126.3 
Hartford, Hartford..........-.+ eecsccccccccces 20,057 6,950 34.7 
Home, New York......-.-------++- geecceeceee 15,063 4,279 28 4 
Insurance Company of North America, Phila. . 6,041 2,763 45-7 
Imperial, London...,...-+ etereees SUSbSOS +6606 10,009 6,045 60.4 
London and Lancashire, Liverpool....----.... 4,694 3,075 65.5 
Liverpool and London and Globe, Liverpool... 6.753 574 8.3 
Lancashire, Manchester....,..----+++-e+eeee0+ 1,450 974 67.2 
Niagara, New York........+++++0++ Clear aie eee 6,841 7,860 | 114.9 
North British and Mercantile, London......... S561 3 senses ae 
New Orleans Ins. Association, New Orleans. .. 40,469 31,324 77-4 
National, Hartford......------ whee <eereseccses 4,530 99 2.2 
Northern, London....-..- sapeccescces eocceccees 1,519 608 40.0 
Pennsylvania, Philadelphia........+0+.-+.++-+- 3,496 694 19.9 
Phenix, Brooklyn......--+-recceeeesenes soosee 34,127 19,788 58.0 
Pheenix, Hartford....... Cetebeoeeenedews ese 16,010 14,441 go 2 
Pelican, New Orleans.........--+--.+++: paoue 17,474 15,529 89.4 
Queen, Liverpool.......0secececeeeceeceecnces 6,630 2,402 36.2 
Royal, Liverpool..... cccccccccecors ecvescccece 9,734 3,628 37-3 
St. Paul, St. Paul.........-. REST EL EEE 5,837 9,596 | 164.4 
Southern, New Orleans.....-.--------+-+0005+ 30,222 20,195 66.8 
Sun Mutual, New Orleans......-.... wiobees ae 22,821 23,345 | 102.3 
Springfield, Springfield.......-------- ° ° 12,447 11,280 90.6 
Western, Toronto... .-,5.sceeceeeeeeee 9,764 4,283 42.8 
TOtdlS.ccccccccccscocces ernaceueneeepaen --| $449,798 $316,895 | 70.5 
NEw HAMPSHIRE. 
Mina, Hartford... ccscocccconpecsccesccccceses $27,469 $19,788 72.4 
British America, Toronto ...---.....+0ee0+e+5- 268 763 «| 284.4 
Citizens, Pittsburgh........ Podvetivicvoversces 1,764 2,785 | 157.8 
City of London, London............ ce 4,266 10,096 | 236.6 
Commercial Union, London........-.- $attvios 8,622 7,522 87.2 
Continental, New York ....----...-+-eeeeeeeee 11,944 12,611 | 105.6 
Dwelling House, Boston......-.....---- $6sb0% 570 osenee wats 
Equitable F. and M., Providence.......++++++- 757 1,554 | 2053 
Fire Association, Philadelphia............... F 7:79 6,559 84.2 
Fire Insurance Association, Philadelphia....... 2,073 4,012 | 193.5 
First National, Worcester...-.--.+++++-see00+ 620 1,826 | 294.6 
Fitchburg Mutual, Fitchburg........... enweees II, 3,603 | 30.8 











, * For this State, the loss column is for losses paid. 





FIRE INSURANCE BY STATES—Continued. 
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SSE 
Name or Company. Premiums. Losses it 

oS 
aa 

eae sae Heemnemnnn—Cont, 
ranklin, Philadelphia............ eccccccccoes y I 

Germania, New York ....---+....-+000- peweaiied 4.569 by a mr 
German-American, New York........... 6,2 1,957 31.4 
Girard F. and M., Philadelphia.......... 587 859 | 146.5 
Goaeien, LORGOR..ccccccccsveccccoess 4,375 430 9.8 
Hamburg-Bremen, Hamburg..... 2,007 3,005 | 152.7 
Hanover, New York.......... 6,056 1,865 30.8 
SURPUNUE, SEUNG sc ccssccpoccevesestces eoones 17,785 17,792 | 100.0 
Home, New York..... peheasbeseeenenes ewowcce 22,151 23,898 | 107.9 
Howard, New York.....sccsccccccce AEE SEAS 1,360 1,390 | 102.1 
SOI, EOD ccs ccscosccenssessecscesees 9,780 10,715 | 107.5 
Insurance Company of North America, Phila... 22,071 7,848 35.5 
Insurance Co. of the State of Pa., Philadelphia. 815 1,695 | 208.0 
Lancashire, Manchester..... eeccerccsoccccooss 4,326 2,507 57-5 
Lion, LOBGOR 20. svcccccccccscssccccsceccccccs 89 5 5.9 
Liverpool and London and Globe; Liverpool... 13,913 18,606 | 133.7 
London Assurance Corporation, London..... be 1,488 165 II. 
London and Lancashire, Liverpool .......-.... 10,851 16,852 | 155.3 
Merchants, Providence............ geeccces eeee 1,489 393 26.4 
<5 ansecccstnsnesecesnese 3,896 2,380 61.1 
Merchants and Farmers, Worcester............ 2,648 1,300 49.1 
New Hampshire, Manchester.........+-.+0e0+ 79,997 49,657 62.1 
National, Hartford........-c-ccseseccees coves 2,937 6,609 | 225.1 
New York Bowery, New York.............000. 1,249 cats saat 
Newark, Newark ....----....00 phbeecéedectes 708 303 42.7 
Niagara, New York........... ecccccccaceces os 10,152 9,583 94.4 
Northern, London.......ccsccecscocccscccccecs 2,920 6,970 | 238.7 
North British and Mercantile, London......... 10,170 3,706 36.4 
Orient, Hartford......... eveccccccccsccccccces 4,294 2,397 55.8 
Phenix, Brodklyn.cccccccccccsccccccvesccccess 7,354 2,347 31.9 
Phoenix, Hartford.....-....... pevereessnvesene 27,585 25,098 90.9 
Phoenix, London............ seeecewnasoyes 606 4,821 214 44 
Pennsylvania, Philadelphia............... eocee 10,771 12,227 | 113.5 
Prescott, Boston........ Sooweseoesccecess eeece 2,100 2,073 98.7 
Queen, Liverpool............ er erry ere erees 8,260 4,392 53-1 
Quincy Mutual, Quincy.........--2-.--seeeees 3,778 gl 2.4 
Rochester German, Rochester............. eoee 2,946 4,214 | 143.0 
Royal, LAVSEPO. ccccosccsmscdccsivccoscccoces 19,793 22,903 | 115.7 
Scottish Union and National, Edinburgh 480 14 2.9 
Springfield F. and M., Springfield........ otes 16,961 13,420 79.1 
Sun, London............ coccccos. socescessous 5,244 3,164 60.3 
Traders and Mechanics, Lowell .......... ee0ee 2,695 1,008 37-4 
RIED, FIER co csaceccnccecsoccesocsore 321 491 153-3 
Washington F. and M., Boston,.....--.- Sovees 3,295 488 14.5 
Westchester, New Rochelle ......-.-.....es0e- 3,920 1,854 47-3 
WEE wivccncnsas igsevienenmienseruaeenwen $499,583 $360,999 80.3 














Alcoholism Incompatible with Accurate Perception. 
T. L. Wricut, M.D., of Beilefontaine, O., has written an interesting 
paper on the incompatibility of alcoholism with an accurate perception of 
facts,which is published in The Quarterly Journal of Inebriety : 


The accuracy of the mental apprehension of facts depends very much 
upon the more or less complete consciousness of the mind when the facts 
are under observation. In complete anesthesia there is entire uncon- 
sciousness, because, there being no sensibility, there can be no percep- 
tions offered or received. In every subordinate degree of anzsthesia there 
must be a corresponding degree of imperfection in the perceptive func- 
tion. When the nervous system is in a condition of partial anesthesia, 
such as always supervenes during the alcoholic impression, the knowledge 
of facts is infallibly darkened, and in several ways: First, the insensibil- 
ity of the nervous system causes the facts to be presented in a clouded 
manner, Events are enveloped in a mental haze which renders all con- 
ceptions of them undefined and often very incorrect. When the sense of 
vision is obscured by conditions exterior to the body, as, for instance, by 
a foggy atmosphere, the appearances are materially changed with respect 
to the actual situation of surrounding objects. Not only are outlines in- 
distinct and deceptive, but objects appear to be placed in relative posi- 
tions with regard to each other, and to the observer, such as greatly mis- 
inform the judgment as to the real facts. Not infrequently, also, objects 
appear wonderfully misshapen and of monstrous proportions, If, then, 
the incapacity of a single sense dependent upon external causes, well 
known and appreciated at the time, so greatly imposes upon the mind, it 
cannot be otherwise than that the incapacity of the whole nervous system 
through alcoholic anesthesia should prove radically misleading in a vast 
number of particulars. Again, the facts presented to the unstable or 
wavering attention, in a condition of alcoholism, are liable, through de- 
fective sensibility, to appear in parts only—that is, fragmentary, and, of 
necessity, lacking in that completeness and unity of character that is es- 
sential to a truthful appreciation of them, 

But the mind, under the sway of alcoholic anesthesia, is unconscious 
of its infirmities, The toxic power of alcohol, operating wholly from 
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ives no appreciable sign of its impostures. There is no correc- 
tion, as there may be in the case of enveloping mists, 
deceiving the eye—that is, through the co-operative and conservative ac- 
tion of the several senses. On the contrary, the avenues to knowledge, 
in alcoholism, are all obstructed, and the senses operate in unison to be- 
The consequence is that the convictions of the mind under anzs- 
fluences are like mental convictions in brain disease, They are 
ble to the modifying influences of ordinary comparison 
and evidence. Like the delusions of the insane, they become imperative 
and unalterable. And thus it happens that the sober and conscientious 
witness will testify to the truth of events which were largely illusions of 
the perception in intoxication ; and which, moreover, give rise to delu- 
sions of the understanding when sober. In no respect, however, is the 

ower of alcohol, in weakening judicial testimony, more aggressively 
prominent than in its invariable interference with the usual methods as- 
sumed by the mind to measure the passage of time. 

In criminal jurisprudence it is well known that the effects of alcohol 
very often enter as prime factors, not only as to principals but also as to 
witnesses. But in all criminal investigations, the ‘‘time when” of an 
event becomes as important a consideration as the ‘‘ place where ;” so 
that when crime is under investigation, the time of an occurrence is gen- 
erally one of the decisive points in question. 

There must be a normal and customary succession of events—or, per- 
haps, it might be said, a succession of perceptions—applied to the conscious 
mind, in order to appropriately arrive at a true conception of the actual 
passage of time. The mind, at stated intervals, must come, through the 
perceptive faculties, into immediate relationship with the world exterior 
to it, or the idea of time will be surprisingly erroneous. No matter if 
ideas are fixed or slow, no matter if they are swift or maniacal, there is no 
idea of the flight of time without this periodical return of the conscious 
mind to the material world—to the ‘‘ things of time and sense.” 

But in alcoholism, anesthesia prevents the regular and normal opera- 
tions of the perceptive faculties. Nothing more astonishes an intoxicated 
man than to give him the true time. How, then, can a witness, be he 
ever so honest, testify as to the time of an event observed by him while in 
a state of inebriation? He may say he informed himself respecting the 
time ‘‘soon” after the occurrence in question ; but how can he know how 
long a period that ‘‘soon ” occupied ? 

Alcohol is antagonistic to the right perception of facts, and, of course, 
also to accurate testimony respecting facts observed under alcoholic im- 
pressions. It mystifies facts, it distorts truths, and it annihilates time. 
In all judicial proceedings of great moment, when stupendous interests 
in property, or liberty, or life are at stake, the testimony of witnesses 
respecting facts observed while in a state of intoxication should be viewed 
with the utmost suspicion. 
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Life and Fire Premiums in West Virginia. 
Tue following tabulation, showing the premiums received by life, fire and 
accident insurance companies in 1885 in the State of West Virginia, was 
prepared for us by State Auditor P. F. Duffy. Ata later date we shall 
publish our usual compilation of fire premiums, losses and ratios for this 
State : . 























Name or Company, many Name or Company. ome 
GRE cc cconeiavansapnccaceors $7,266 || London and Lancashire....... $2,660 
American Five....i.cccvcsccee 5.349 || London Assurance Corporat'n.| 2,606 
— ~ Co. of N. A..... 1,759 + a ie ERA eccessed 6,082 

Maa. oc .cscscvseccvece 3,435 land Lif),.....ccccccccece 1,5 
British America. ........+++++« 2,977 Michigan Mutual Life........ ay 
CD ovnv es s00sseesseuss 13,432 || Mercantile........ccccccccsess 663 
CIEE. coctcse sind enncseness 1,297 || Mutual Life.............0.0. 35,735 
Connecticut Fire...... ecgsence 649 || Mutual Reserve Fund......... 10,517 
Commercial Union.......-... et... See 7.159 
CE, Phin ccacceccéctussecs 1,123 || Northwestern Mutual Life..... 5,095 
Citizens and Hanover,........ 7,251 || National Life, Vt............. 674 
Ek ee ee 5,523 || New York Life.......0....000. 4175 
Equitable L. Ass. Soc. of U.S.| 7,792 || Norwich Union Fire.......... 1,982 
Ho age ee 760 || Niagara Fire................. 3,511 
Fidelity and Casualty......... 1,187 || North British and Mercantile..| 3,809 
|. eae I We EE itiicnncntensdeancnsc 6,941 
Fire Association, ......000. 000 2,514 || Penn Mutual Life............. 30,960 
Germania Life. .....scedesees 5,861 || Provident Life and Trust....... 131 
Germania Fire........... seee+| 2,523 || Providence-Washington ...... 662 
German-American............ eT ere 3.325 
Guardian Fire and Life ....... 2,032 MOR cocccccccopnccccscccccs 2,345 
Hamburg-Bremen Fire........ 2,553 SN 3s siataccneesiey decianiennnied 1,646 
PE Misntdstabscasimiamsce 4,977 || Royal...... eukendeesessaeehen 5,979 
Hartford Life and Annuity....| 1,173 || Scottish Union and National. . 1,125 

Pvchcastebeshanssnsecdets 17,924 || Springfield Fire and Marine. .. 770 
Hartford Fire ......cce.sssee 5,289 || Standard Life and Accident... 304 
SUNN DOB. ice sstinscics ced 2,214 || Teutonia Fire and Marine..... 1,338 
Insurance Co, of N. America,.| 3,259 || Travelers .....-....,sssseess- 8,459 
John Hancock Mutual Life .,.| 1,385 || Union Central Life .....,..... 1,8 
Lion Fire...... Shion so enenniat's 955 || Williamsburgh City Fire...... 1,4! 
Louisville Underwriters...... «| 1,613 |} Washington Fire and Marine..| 2,018 

WUD, so sscnseoscchneces 3,613 || Western Assurance. ..........] 1,029 
Liverpool & London & Globe.. 10,060 , 








Fire Insurance Business in Kansas. 


THE net profits on the business of fire insurance in Kansas have been satis- 
factory, taking the companies altogether, for the past three years. This 
has been due in considerable measure, doubtless, to good underwriting, 
and to some extent to the excellent fire department the city possesses, for, 
though the fire protection is limited, the department has a reputation for 
promptness and efficiency. Deducting losses paid and return premiums 
from the gross premium receipts, it is found that the net premiums on 
this basis in 1885 of 109 companies operating in Kansas City aggregated 
$307,262, as compared with $203,224 in 1884, and $170,430 in 1883. These 
figures represent the gross profits, without regard to commissions and 
other expenses, as computed by D. S. Harriman of Kansas City. The 
various agencies have received the following amounts of premiums, with 
losses and return premiums deducted, during the three years : 











Name OF AGENCY. 1883. 1884. 1885. 
Kinney & Butler...........scccccssees $20,201 $48,744 $49,231 
Wes WIR incense scxciseccccsceses 30,287 29,501 27,034 
OO aaa 20,201 16,673 25,192 
H. C. Kumpf & Son............0e00- 17,727 27,005 24,401 
Ford & Ferguson.......-..ccccecssees 10,286 13,486 21,088 
Webster & Walker...............e80- 2,419 6,915 19,164 
S. B. BROOMS. 06.00 ccccecccccceces 5,910 14,255 19,247 
Hunter & Wilson............0-0e00ee5 20,088 15.705 14,900 
D. &. HartimGe. .ccccccecscovesecesses 6,483 12,21 14,747 
Treat & Munson..... oer ccccecceccores 1,5 9,970 15,573 
Muehlschuster & Jaiser................ 1,485 7,267 12,212: 
Whipple, Courtney & Co........0cc000) ee eee ° Seoese 12,168 
EE, EEGUUIRM. co osccccsvccecccevceseses 43° 1,961 9,457 
Simpson, Groves & Co........--..000 992 2,381 9,263 
BE, ORB cones cccccecsccccncwccoovesce 2,060 4,867 9,146 
P. S. Brown & Son....... Orewsneresses 4,610 , 3,687 6,987 
John H. Brown & Son,......... seers 9,158 7,846 4,667 
Ww. isskccvecccpscopsensevevel. seesoe ff *- obeene 2,371 
i W. H. Craig & Co..,cccccccccccccccce|  — cvvese 3,640 2,143 
George A. Campfield......ccccccccccc] covcee | | coves 1,597 
James P. Fitzpatrick....... .....+ oe 2,409 3,818 3 
o% go) fe eee ee eee ee = 
Sams F, DOW. vecccccccccsccccccess mee ee I, 
Lombard Investment Co......... sees)  eeeeee | wee eee 433 
Bi. D. HOrelmam, .ccccccocsescccccccse] seoves 78 319 
Franklyn & Brent.cccccccsccscceccces|  csccce 2,406 296 

















Unauthorized Insurance in Michigan, 


H. S.-RAyMonb, Commissioner of Insurance of Michigan, in his annual 
report, of which we have received advance sheets, has this to say about 
unauthorized insurance : 


There is, no doubt, considerable unauthorized insurance written in 
some portions of the State, mainly through outside brokers, whom the 
Commissioner of Insurance is unable to reach by means of the law ; but 
there are also some otherwise reputable agents of authorized companies 
who are lending themselves to assist in violating the law by placing in- 
surance in worthless companies, thereby defrauding their customers of the 
amount paid by them in premiums, and also the State of a part of its rev- 
enue, But this is not the worst feature, for in case.of a loss occurring the 
victim not only finds himself unable to collect his insurance, but is obliged 
to accept whatever may be offered in payment of his claim or nothing. 
Whenever it has been possible to obtain sufficient evidence to convict per- 
sons engaged in this business, I have caused their arrest, and several have 
been obliged to pay the penalty prescribed by law. It is often very diffi- 
cult to secure evidence against parties violating the law, owing to the un- 
willingness of persons who are knowing to its violation, and who are di- 
rectly interested in its enforcement, to furnish the proofs which are. in 
their possession, and which cannot be obtained from other:sources. Yet 
these same persons desire the enforcement of the law against unauthor- 
ized insurance, 

I am informed that in some localities propertyowrers find it difficult to 
secure sufficient insurance for their protection, and on some classes 
risks no insurance whatever can be obtained in authorized companies, 
owing to their refusal to write them at any rate of premium on account of 
the hazardous nature of such risks. Last year the legisla:ures of New 
York and Massachusetts enacted laws under which insurance in such 
cases may be obtained lawfully from unauthorized companies, under cer- 
tain restrictions, through agents or brokers licensed by the Commissioner 
of Insurance for that purpose, such agent or broker being required to give 
bonds to the State for the payment of a certain rate per cent tax on all 
premiums received from that kind of business, and also binding them- 
selves not to contract for such outside insurance except in cases where it 
cannot be obtained from authorized companies. 

I am not fully advised as to the success of the plan in the States named, 
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nor prepared to recommend the adoption of a similar law by the legisla- 
ture of this State. 

The present statutes of this State do not present any obstacle to the ad- 
mission of any responsible and honorable company to do business in the 
State if it so desires, and it may be questioned whether a law which would 
legalize the procuring of insurance in companies of doubtful standing and 
character is desirable, 





Life Insurance by States. 


Tue following tables show the life insurance business transacted in the 
States named by the various companies in 1885 : 























Name or Company. tee ig — Premiums. Losses. 
KENTUCKY. 

DE caste ewsinaieie: seeds 102 $222,477 $77,151 $85,701 
Connecticut Mutual......... 136 314, 93 110,310 
Equitable.........2eseeeeeees 477 1,094,411 185,615 35,873 
GeRMARIR 60.5600. cdecrcrccese 57 103,455 29,592 14,342 
Massachusetts Mutual....... 26 100,000 el dawagues 
Metropolitan........----..-- 5,713 647,492 11,026 5,775 
Mec oncpecevorcecescess 121 331,565 47,825 45,916 
Mutual Benefit.............. 674 1,727,953 254,837 104,950 
New Wostk....dcccccsisccccces 385 1,040,725 188,419 117,540 
Northwestern Mutual........ I 553,321 107,098 51,499 
Penn Mutual..........------ 45 99,500 3,198 5,000 
Provident Savings.........-- 243 1,386,000 ieee 
Southern Mutual..........-- 741 1,265,790 207,342 58,259 
Travelers ...jocscccccccccces a 55,000 6,834 280 
Union Central ........ soee 88 220,500 14,534 7,500 
Union Mutual..............- 53 85,534 Geet -svesnees 
United States ............... 13 291,500 ee 
Washington.......------...- 71 128,750 G25 ccsascevs 

DE co tecosdotwswecuns 9,254 $9,668,577 $1,273,079 $642,945 

MAINE 

FEIN... .ceeeeee veces eeees 132 $197,519 $49,105 $29,107 
Connecticut Mutual.......... 145 198,098 79,228 72,633 
Continental ..........-.-2++. pee aa 1,547 9,152 
Equitable........--.......- 49 106,229 41,163 17,065 
Massachusetts Mutual....... 31 50,712 17,766 13,450 
Metropolitan........----..-- I 1,000 20,217 7,580 
Mutual, New York .....----- 45 80,510 53,662 40,066 
Mutual Benefit.............. 108 154,735 49,851 54,289 
National, Vermont .......... 57 67,500 4,725 1,000 
New England Mutual........ 167 296,500 51,069 49,368 
New York..-.......... eeeeses 79 165,210 47,920 13,055 
Northwestern Mutual........ 101,959 16,405 11,000 
Penn Mutual...............- gI 128,000 22,654 3,000 
Phoenix Mutual...........--- 10 22,771 9,026 8,502 
Provident Life and Trust .... 30 46,109 7,990 seueienete 
Travelers.........+--+02++++- 49 93,500 15,695 4,837 
Union Mutual..........----- 158 227,306 28,927 29,879 
United States...........--.. 34 57,000 5,210 3,000 
Washington......02..-++-:- 60 76,695 4,995 224 

Totals ......0¢ peseoenins 1,315 $2,071,353 $527,157 $367,207 














The London Fire Brigade. 


Mucu fault having been found with the management of the London Fire 
Department during the past two years, as controlled by the Board of Pub- 
lic Works, efforts are being made to effect its reorganization under differ- 
ent management. The insurance companies are protesting against paying 
so large a portion of its expenses, and Parliament is to be appealed to to re- 
establish the department on a different basis. One plan suggested is to 
combine it with the police department. It is contended by the advocates 
of this scheme that the two bodies are naturally associated by their duties 
and are constantly acting together, and it is pointed out that considerable 
economy in buildings and in administration could be effected by having 
them under one head. We cannot conceive that such an amalgamation 
would be beneficial to either the fire or police department. In France 
firemen are under military control ; but it has yet to be demonstrated that 
the best interests of the public can be subserved by such concentration of 
diverse interests, A man can be a most capable soldier and yet a very 
poor fireman ; and the best policeman in the world might be wholly in- 
competent to go up a ladder, and know nothing as to the methods of 
fighting fire. The simple fact is that the business of fire extinguishment 
is a separate and distinct calling, at least in this country, and we cannot 
conceive of its being successfully conducted except by men especially 





trained for the purpose, It is a very easy thing to spoil a good fireman by 
trying to make him do police duty, and that would be the result if such 
combination was ever attempted in this country. Evidently the dissatis. 
faction with Captain Shaw’s management of the London Fire Brigade is 
spreading ; and the idea that he will be superseded, or at least rendered 
subordinate to some other official, is gaining ground. 





Licensed Agents for Surplus Insurance in Mississippi. 


THE Mississippi legislature at its late session passed a bill, framed some. 
what after the law in New York State, allowing licensed agents to place 
insurance in outside companies, and the bill has been duly signed by the 
Governor and is now law. Our friends Doherty & Gillaspie of Vicksburg 
have courteously forwarded us a full copy of the new law, as follows: 


An act.to regulate and control such insurance as cannot be procured in 
licensed companies, and to derive a revenue therefrom. 

SECTION I. Be it enacted by the legislature of the State of Mississippi, 
that the Auditor of Public Accounts be and he is hereby authorized to 
grant a special license to any agent or firm of agents who are at the same 
time the agents of two or more authorized fire insurance companies that 
shall have made the deposit in the treasury as required by law and com- 
plied with all other laws of the State for the regulation of insurance, 
authorizing such agents or firm of agents to procure from companies not 
authorized to do business in the State, policies of insurance on property 
located in this State in cases only where such insurance cannot be pro- 
cured in companies that have complied with the laws of the State and 
made the deposit as aforesaid, whether such companies be represented in 
his or their agency or some other agency of authorized companies ; pro- 
vided that the person or firm applying for such license shall name the 
authorized companies represented, and furnish satisfactory proof of his or 
their agency, shall give bond in the sum of $500 conditional upon a strict 
compliance with this and other insurance laws of the State and for the 
faithful accounting for and paying over the taxes required by this act, and 
shall also pay a special privilege tax of $25 for the license herein author- 
ized. The Auditor shall be entitled toa fee of $2 for taking and filing 
the bond and granting the license. 

Sec. 2. Be it further enacted, that agents licensed and procuring insur- 
ance under this act shall keep a separate account of all such business, 
showing the name of the party for whom insurance is procured ; the kind 
and location of property insured; the amount of insurance under each 
policy ; the name of the company insuring, with the date and term of the 
policy, which shall in no case exceed one year. Said account shall be 
open to the inspection of any State officer, revenue agent or collector, and 
to the special agents or representatives of the licensed companies in his 
or their agency. Such agent or agents shall, on the first days of January, 
April, July and October of each year, report to the Auditor of Public 
Accounts, giving a full statement of the insurance procured under the 
provisions of this act, and pay to the Auditor at the time of making such 
report a tax of one-tenth of one per cent on the insurance thus procured, 
less the amount of special privilege tax paid under this act, for which the 
Auditor will allow credit only on the business of the year for which such 
license was issued, The agent or agents shall make oath to the correct- 
ness of said statement, and also to the fact that the insurance could not 
be procured in companies that have made the deposit and complied with 
the laws of the State. No agent shall be required to place in any one 
company more than five per cent of its paid-up capital, before availing 
himself of the privileges of this act. ~ 

Sec. 3. Be it further enacted, that any person, firm or corporation own- 
ing property in this State may procure insurance on the same in com- 
panies not authorized to transact business in this State by making before 
the chancery clerk of the county in which the property is located an affi- 
davit that the amount of insurance that should be on such property can- 
not be obtained at a reasonable rate in companies that have complied with 
the laws of the State. Said affidavit shall be written on the policy, and 
shall be as follows, viz.: ‘‘I certify on oath that this insurance could not 
be obtained at a reasonable rate in any company authorized to do busi- 
ness in Mississippi,” and shall be signed by the party. The clerk shall 
administer the oath and certify thereto. At the same time he shall regis- 
ter such policy, noting the name of the party insured ; the kind of and lo- 
cation of the property; the name of the company ; the amount of insur- 
ance; the gross premium thereon, and the date and term thereof, which 
shall in no case exceed one year. Theclerk shall at the same time collect 
a tax of one-eighth of one per cent on the amount of insurance expressed 
in the policy, and may also collect a fee of fifteen cents, which shall be in 
full of services required by him by this act. He shall, at the end of each 
month, pay to the tax collector the amount of tax collected and take dupli- 
cate receipts therefor: one for the register, immediately following a state- 
ment of the month’s business ; the other he shall forward to the Auditor, 
who shall charge the amount to the tax collector. No person, firm or cor- 
poration shall procure policies or certificates in blank, to be filled for 
themselves or others, unless such person or firm has previously paid 
privilege taxes and procured license as required by law. Any person ob- 
taining insurance in unauthorized companies, who shall fail to have such 
policy registered as herein required or to pay the tax within five days from 
the date of such policy, shall be deemed guilty of a misdemeanor and 
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in a sum equal to the premium paid, and in case of loss underany 
= policy sot Togietered or upon which the tax has not been paid, the 
assured shall forfeit to the State an amount equal to one-eighth the 
amount of insurance, to b collected as other fines and forfeitures by any 

ent jurisdiction. 

eS pod ei enacted, that losses occurring under policies ob- 
tained under the provisions of this act, and upon which the tax was paid 
at the time required, may be adjusted as other losses, upon the paymént 
by the adjusting agent of a special privilege tax of $50 annually, but he 
shall not be authorized by virtue of such privilege to adjust a loss under 
any policy when the provisions of the law have not been complied with. 
No city or town shall assess or collect any additional sum on the taxes 
provided for in this act. : 

Sec. 5. Be it further enacted, that an act to confer certain powers on 
the Board of Mayor and Aldermen of the city of Vicksburg and oiher 
cities and towns to enable them to raise a fund for the Firemen’s Charit- 
able Association, approved March g, 1882, be so amended that policies 
obtained under the provisions of this act shall not be registered by the 
city clerk, but the chancery clerk shall at the time of collecting the State 
tax, collect one-twentieth of one per cent of the amount of insurance in 
lieu of one-fourth of one per cent required by said act, and shall pay the 
same over to the Firemen’s Charitable Association at the end of each 
month. The forfeiture for failure to comply with said act is hereby re- 
duced from one-fourth to one-twentieth of the amount of insurance, and 
said Firemen’s Charitable Association may collect and appropriate the 
same and enforce the claim in any court of competent jurisdiction. 

Sec. 6. Be it further enacted, that no agent or officer of any company 
taking or writing insurance in this State shall issue a policy or policies on 
any one risk, including building and contents, to an amount greater than 
twenty per cent of the paid-up and unimpaired capital of such company. 

Sec. 7. Be it further enacted, that any person violating the provisions 
of this act shall be subject to all the pains and penalties prescribed by 
section 1086 of the Code of 1880. 

Approved March 16, 1886. 





MERE MENTION. 


—The bill for a separate insurance department has been kil'ed in the 
Iowa legislature. 

—The death is announced of D. L. Miller, special agent for New Eng- 
land of the Lancashire of Manchester. 

—Kansas has had a pretty good record for fires. The percentage of 
loss there for fifteen years has been less than thirty-eight per cent of 
premiums, 

—A Belgian exchange says that ‘‘the New York Equitable has rented 
and fitted up sumptuous offices on the ground floor of a large hotel, Rue 
de |’ Easyer, Brussels,” 

—The Amazon Insurance Company of Cincinnati has been formally 
admitted to New York State, and Ogden & Katzenmayer have been ap- 
peinted Metropolitan agents. 

—J. H. Taylor, secretary of the Metropolitan Plate Glass, has returned 
from an extensive business trip through the West, and reports that ‘all's 
well” for the company out there, 

—We have received The Insurance Register for 1886, devoted to British 
insurance statistics. It is published by Charles and Edwin Layton, and 
William White, actuary, is the compiler. 

—John B, Hall has been elected president of the North River Insurance 
Company in place of Waldo Hutchins, who recently succeeded Peter R. 
Warner, and William C. Hutchins has been elected vice-president. 

—The readers of THE Specraror will be grateful for the information 
that an extraordinary meeting of the ‘‘ Erste Nederlandische Nerzekering 
Maatschappy ophet Leven en tegen Ongelukken” was recently held with 
gratifying results. 

—The annual meeting of the Chicago Board of Marine Underwriters 
was held at the Board of Trade building last week. The following offi- 
cers were elected ; President, W. M. Eagan ; vice-president, R. J. Smith ; 
secretary and treasurer, Henry C. Ranney; executive committee, J. B. 
Kellogg, James L. Beckwith, Calvin Carr and officers. A meeting will 
be held some time this month. 

—Ata recent meeting of the Up-town Underwriters Association of New 
York city, held at Clarendon Hall, Nos. 114 and 116 East Thirteenth 
Street, the following officers were elected for the ensuing year: President, 
M. Parpart ; vice-president, W. J. Roberts ; secretary, J. J. Searing, Jr. ; 





treasurer, H. G. Gordon. Directors, Ad. Schreiber, A. Haubold, L. W. 
Tuller, C. J. Rose, N. W. Meeker, C. A. Schermerhorn, A. Lomler, 
Charles Forbes, M. Eschwege. 


—The friends of James A. Silvey have been congratulating him on his 
election to the second vice-presidency, as well as the secretaryship of the 
German-American. A.M, Thorburn and J. P. Kobler have been made 
assistant secretaries, and John W. Murray, vice-president, has sailed for 
Europe. 

—Walter S. Nichols of The Insurance Monitor, is preparing an article 
on life insurance, and also another article upon miscellaneous insurance, 
for the American publishers of the Encylcopedia Britannica. Mr. 
Nichols has also in preparation an essay, defining the fire insurance con- 
tract, for THE INsuRANCcE YEAR Book. 


—In the suit of Julia Armstrong vs. the Mutual Life, to obtain insur- 
ance on the life of J. M. Armstrong, notwithstanding that evidence was 
presented on trial that Benjamin Hunter paid the premiums with intent to 
defraud the company by causing the death of the insured, the jury gave a 
verdict against the company for the full amount of the policy. On Mon- 
day the Supreme Court reversed the judgment and remanded the case for 
a new trial, 

—The Insurance Commissioner of Michigan reports that the fire loss in 
Michigan in 1885 was less by nearly $500,000 than that of the year before ; 
and had it not been for the unusually heavy fires which occurred in 
Detroit and the Saginaw Valley in the month of December, the difference 
would have been much greater. The losses from June up to December 
had been comparatively small, but the fires in the sections mentioned 
swelled the amount by about $250,000. The heavy losses occurring in 
Detroit January 1 are not included in the above. 


—The Insurance Times has been purchased by Dr. P. T. Kempson, 
business manager of The Insurance Age, and Zavaar Wilmhurst, who 
has done most of the editorial wnting on The Times. Both gentlemen 
are ably qualified to conduct their respective departments iu promoting 
the paper. The insurance companies and fraternity will extend a wel- 
come to their old friend Dr. Kempson, who for many years has mingled 
among underwriters successively as business manager for The Insurance 
Monitor, THE SPECTATOR and The Insurance Age, 


—We publish among our tables of insurance by States in the present issue 
a tabulation showing the premiums received and losses incurred in New 
Hampshire in 1885, by the fifty-nine fire companies that operated in the 
State last year. These companies retired from New Hampshire en masse 
in September, when the valued policy bill became a law, but the risks 
then in force have been carried to expiration, The statistics published 
are for the entire year and show that the companies in the aggregate re- 
ceived $449,583 in premiums, and paid $360,999 for fire losses! The 
percentage of loss was therefore over eighty per cent, and the business of 
the companies, with a very few exceptions, resulted in a direct loss. If 
the withdrawal of the companies from New Hampshire needed vindication, 
the figures showing their business there for last year furnishes an ample 
reason. 

—The death is announced of O. L. Angevine, for twenty-four years 
secretary of the Rochester Board of Fire Under vriters, aged eighty-two 
years. He was an active insurance worker and attended to his duties 
energetically, notwithstanding his age, until last winter. In 1862 he was 
elected fire marshal of Rochester, which position he held until 1881, con- 
tinuing, however, until his death, to act as secretary of the Board of 
Underwriters, He was active in the establishment of the paid fire depart- 
ment and the introduction of steam fire engines. He was a member of 
the fire department committee and of that on the opening and alteration 
of streets. He was acting Mayor of Rochester fora time. The Board of 
Underwriters adopted the following resolutions in memoriam : ‘‘ Reso/ved, 
That, during the twenty-four years in which Mr. Angevine has been asso- 
ciated with this board as its secretary, we have at all times found him to 
be a faithful and efficient officer, a sagacious and reliable business ad- 
viser, a thoroughly honest and honorable man, a true friend and genial 
companion, and one in whose death this board has sustained a loss that 
will be long felt and sincerely mourned, and the record of whose life leads 
us to believe that ‘our loss is his gain.’ Reso/ved, That we close our 
several places of business during the hours of the funeral, and that we at- 
tend the obsequies in a body; also, that a copy of these resolutions be 
placed upon our minutes.” 
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New York State Companies. 


Other State Companies Doing Business in New York. 




































































































Net * east Latest SALE 
3. Book Divipens or STOCK, 
Bs Capitas Value of Paip. 
NAME OF COMPANY.| 83 | 524" Stock 
° a aid up. | p 
& er $100, Price 
% Far! Date. |PerCt.| Date. | (Per 
be Cent). 
Agricul 1 ----] $100 $500-000 | $131.24 | Jan.,’85| 10 | -------- 200 
BEEF <nccvcens<c0ss0ce 40 200,000 | 167.90 * Jan.,’86 5 secceees | 150 
American ...---------- 50 400,000} 271.61 |*Jan., 86) 5 |Mar.31,86) 156 
pene sa Exchange-.... 100 200,000] 115.72 |*Jan.,’&6 4 |Mar.10'86| 100 
Broad ° 25 200,000 | 260.63 |*Jan., 36 6 Mar.24, 26) 171 
Brooklyn..------------- 17 153,000| 252.32 |*Jan.,’86 7% |Feb..5,'86) 185 
Buffalo German . 100 200,000] 415.19 |*Jan., "86 10 seweess: 200 
Citi 20 300,000} 202.31 |*Jan.,’86| 3% | Jan. 16, 86) 122% 
210,009 | 177.22 |*Feb., 86 4 |Mar.31,'86) 117 
an 250,000 126.57 *Jan.. 86 r og 20,'86| 123 
25 200,000} 179.09 |fFeb., 86 2 lec. 1,’85} 120 
100 1,000,000] 235-89 |*Jan., 86 7.70) Apr. 2,'86| 212% 
40 300,000} 315.96 | Oct., "85 7% |Mar.31, 86) 251 
100 200,000 | 129.59 |*Jan., 86 3. |Apr. 1.'06 85 
30 200,010] 143-74 |*Jan., ’86 3% |Uct. 19,’85| 102 
50 200,000 | 153.46 |*Jan., 56 5 |Mar.10'86| 114% 
17 204,000} 129.19 | Jan., "86 4. |Mar.29,’°6} go 
100 1,000,000} 303.98 |* Jan., 86 7% | Jan. 14,. *€6| 235 
50 1,000,000} 147.79 |*Jan.,’86 5 Mar.25,'86| 123 
10 200,000| 470.79 |*Jan.,’86 5 |July 30.85] 250 
50 200,000} 153.61 |*Jan.,’86 s |Mar. 3,°86) 113% 
25 200,000 | 276.02 | Jan., 86 5 |Mar. 3,’:6) 225% 
100 200,000 | 110.13 |*Jan., 86 3 |Mar.22,"86} 70 
15 150,000] 172.61 |*Jan.,’86 5 |Mar,jt, &6) azz 
50 1,000,000 | 144.56 |*Jan.,’86 s |Mar. 5,’86| 130 
100 3,000,000] 140.93 |*Jan., 86 5 |Mar.29,86| 135 
40 400,000} 116.50 | July,’83 3 |Mar.3¢,’86) 75 
30 200,010 | 238.18 |* Mch ’&6 5 jan, «3,’86) 138 
Kings County-......-.-- 20 150,000 | 227.53 |*Jan.,’86| 10 |Jan. 6,°86| 220 
Knickerbocker . 30 210,000| 191.c9 |*jan., 86 3 Mar. 3,86 3 
_ La Fayette... 100 1§0,000| 137-75 |*Jjan., ‘86 4 |Mar.10,86) #7% 
Long Island--.-...... 50 300,000} 1121.91 |* Jan ,'36 3 |Feb. 3,86) go 
Lloyds Plate Glass a.... | 100 100,000} 114.21 |*Jan., *85 5 |Sep. 13,’ 84] 125 
Manuf’rs and Buildersc._| 100 200,000] 175.22 |tjan.,’86 2 |Apr. 1,’86) 120 
Mechanics ....-........- 5° 250,000} 108.93 |*Jan.. "85 5 |Mar. 3.’ '6| 76 
Mercantile .............- 50 200,000 | 104.59 |*July,’85 3 |Mar.31,’86| 63 
Merchants -.....-........ 50 200,000| 153.84 | Jan.,’86 4 Mar.16,'86] 115 
+ seman: nd Plate Glassa| 100 100,000} 158.51 |*J uly,” ‘85 5 |Oct., '&5| 165 
SS Ee 50 200,000 | 118.89 |*jan., ’86 5 |Feb. 3,°86] 08 
SHassas..c002002-22------ 50 200,000} 193.17 |*Jan.,’56/ 5 |Uct ay,’85} 145 
a 37% 200,000 | 131.60 *Jan.,’86 4 | Sam. 23.°86] 86 
New York Bowery-......- 25 300,000} 179 73 |* Jan.,’86 6 |Feb. 18,86] 147 
New York Equitable 35 210,000 | 256.51 ohn 86 6 |Mar.24.’86] 165 
New York Fire.......... 100 200,000 | 139.08 |*Feb.,’86 4 |Mar.10,"86) 75 
| 
500,000] 179.54 |*Jan.,'86 5  |Mar. 9,’86] 150 
350,000 123.67 |*Apr ,'&6 4 |Apr. 5? 6] 105 
200,000| 269.93 |*Jan., 86 6 |Mar. 38. "86 165 
200,000 | 122.39 |*Jan., 86 5 | Mar. 17,'86] 101 
200,000} 131.62 | *Jan., 86 5 Ireb. 20,86] 110 
150,000 | 237.25 |*Jjan., 86 6 |Feb. 15.66] 155 
1,000,000 | 171.42 *Jan., ’86 5 |Mar. 9.°86] 140 
200,000} 125.02 | Jan.,’86/ 3 ‘tonenechas 119 
200,000] 170.57 |*Jan.,’86 a Se 13C 
200,000] 173.62 |*Jan., ’86 5 | jan. 26,86] 120 
200,000] 162.75 |*Jan.,’86 3% | Mar.13,’86| 104 
§00,000} 10277 | Aug.,'85 2 |Feb.13,'00| 65 
350,000} 104.41 | Aug., '84 2 |Mar.31, 6| 55% 
200,000| 150.31 |*Jan., 6 5 |Feb.26,°86| 12 
100,000] 121.57 |*Jan.,’86 a. Giusdsescea 105 
250,000 | 190.95 |*Jan., ’86 5 Msr.31,’86| 137 
300,000 | 175.40 |*Jan., 86 5 Aug.14,°85| 125 
250,000} 301.34 |*jan..’86| to | Jan. 18,'86) 240 
Canadian Companies Doing Business in New York. 
7 
Net Last Se 
Sag Book | a ag 8 83 
83) capital Value of AID, NA& 
NAME OF COMPANY. S38 | Shi! | Stock |__ +e a 
| Paid up. re 
Sy ren sae 
x Fan. i, sgh 
1886. | Date. |\Per Ct 24 
| Ny 
| | 
British America, Toronto --. -| 50 4 194 
Western, Toronto..........-. -| 20 5 122 





* Semi-annual. 


t Quarterly. $ One per ceat each month. § On increased capital. 


1 De- 


voted exclusively to insuring plate glass against breakage. ¢ The Manufacturers and Build- 


ers pays 


ys two per cent quarterly. d Marine only in New York State. 


@ Prices below includein some instances the price asked, and not necessarily an actual sale. 


































































































Last Se 
3: ™ Divipenp PE fey 
rs V Pai. Ry 
S38 | capita, |“2tue a 
NAME OF COMPANY. a | pay Stock sh 
Pm aid up. P ve 
3 "er $100, $ 
& to, % Date. |Per Ct. § 
$100 | $4,000,000 Otent t a 5 238 
100 ,000 | 158 33 an. 5 1 
5 oa 240.81 ec.,"85 5 “a 
100 400,000 | 211.95 |* Oct.,’85 4 45 
Central, St. Louis.......- 25 600,000} 130.93 | Jan., '86 4 104 
F.and M., Providence---.| 33%] 200,000] 108.15 *Jan.,’86 | 3 15 
Boatmans F. and M. Pittsburgh....| 5° 250,000 | 114.66 Jan. ,'86 3 116 
California, San Francisco..........- Ico 600,000} 124.29 |t Jan.,’86 3 120 
Citizens, Cincinnati.........-.<---- os 200,000} 117.32 |*Jan., "86 4 113% 
Citizens, OS eae 5° $00,000 | 101.13 |* July, "85 3 107 
ES OS ee 100 200,000} 189.60 |*Jan., 86 3 125 
mmercial, San Fra’ cisco.........| 100 200,000] 143.99 |} Dec.,’85 I 125 
Concordia, Milwaukee........- ee iS 200,000] 141.6) |*Jan., 86 4 110 
Connecticut, Hartford....- 100 1,000,000} 130.37 |*July,’85| 4 110 
Detroit F. and M., Detroit. 30 300,000] 215.53 |*Jan.,’ 5 166% 
I TN kn tain 100 200,000] 147.46 |*Oct.,’85 5 130 
Equitable F. and M.. Providence....| 5° 300,000] 12.34 |*Jan.,’86 4 100 
Fire Association, Philadelphia..... 50 §00,000| 276.56 |*Jan.,’86| 20 sto 
Fire Ins. Co., County of Philadelphia 100 400,000] 136.96 |*Jan., 86 3 130 
Firemans Fund, n Francisco..... 100 750,000 | 133.97 |t Jan., 86 3 ut 
Firemens, Baltimore ......-..------ 18 378,000 | 132.9; |*July, 85] 3 122 
Fi p Da ytOR ccccccccereseneee 20 250,000/ 11495 |* Jan.,’86/) 4 150 
Firemens, Newark......-..----.--- 3° 600,000 | 226.43 at ~ ae 6 200 
Franklin, Ga hia... 100 400,000 | 328.09 |tJan., 5 328% 
German, Pittsbu so 200,000} 132.05 |* July, es 12 190 
Girard F. pm ‘BP hiladeiphia EE 100 300,000 | 283.17 a 6 326 
Hartford, So bar eeite leet 100 1,250,000 | 215.48 n.,"86 | 10 270 
Ins. Co. of North America, Phila....| 10 3,000,000] 148.51 |*jan., 66] 10 350 
Ins, Co. of the State of Pa., Phila,..| 200 200,000 | 290.17 |*Jan.,'86 5 157 
pe ad City, Jersey City 50 200,000] 126.07 | Jan., "86 3% 1 100 
ouisville Underwriters, Louisville.| -. 300.000] 158.91 |*Jan., "86 et ics 
Manut. and een, Pittsburgh.| 50 250,000 | 130.40 | * Jan., '86 4 150 
EES AEE 100 200,000,} 114.45 P non , 85 4 115 
Mechanics, Philadeiphia.... 25 250,000 | 141.04 an., "80 4 164 
Mercantile Cleveland 100 200,000} 449.09 |* Jan., 86 7% | 10 
Mercantile Fire and Marine, Boston} 100 490,000 | 142.46 |* Nov,’8s5 4 135 
Merchants Providence........--..- 50 200,000} 138.02 |*Jan., '86 4 100 
The Merchants, Newark..........-. 25 400,000} 189.42 |*jan., 86 5 140 
Michigan F. and M., Wetroit....... 5° 200,000} 126.89 | Jan.,’86 4 106 
Milwaukee Mechanics, Milwaukee..| 10 200,000} 455-82 an., ’86 5 aa 
TS}  “ eae 1,000,000] 147.36 |*Jan., '86 5 130 
Neptune F. and M., Boston.. 300,000 | 131.19 |*Oct., 85 3 100 
[a 250,000 | 222.02 * "85 10 135 
New Hampshire, Manchester $00,000] 143.82 |*Jan.,’86 4 140 
North American, Boston..........- 200,000} 130.56 |*Oct., 85 3 100% 
Northwestern National, Milwaukee] 100 600,000; 140.37 |*Jan.,’86 5 135 
CSR, TENSE cccccesce cescscee 1,000,000 | it3.09 |*Jan.,’86 3 y 
Pennsylvania, Phila_.......-. 400,000 | 364.29 |* ~ep., 85 5 au 
Pennsylvania, Pittsburgh. 200,000} 102.45 |*July,’84 4 112 
Peoples, Pittsburgh....... 200,000 | 113.84 |*July, "85 3 120 
Phoenix, Hartford......... 2,000,000} 146.09 +Jan., 86 3% | 175 
Prescott, IE nnnicancmecusinadinndl 200,000] 1.0.56 |*Uct., "85 3 100 
Providence- Washington, Providence 50 400,000} 11602) Jan., 86 4 104 
Reading, Reading-................- 10 250,000] 137.18 oe "86° 4 145 
Reliance, Philadelphia.... 50 300,000} 193.17 ,*Dec., 85 4 155 
Security, New Haveu 50 200,000 | 134.43 |*Jan., 86 4 100 
Spring eld f. and M.. Springfield ..| 100 3,000,000] 141.05 |* Jan.,'86 5 165 
Spring Garden, Philadelphia Sallie 50 400,000 | 197.08 |*Jan., '86 8 260 
St. Paul F, and M., St. Paul. 100 500,000} 158.38 |*Jan.. ’86 5 125 
Sun, San Francisco....... 100 300,000 | 116.77 |tjan, "86 2% | 100 
Traders, Chic RS 100 500,000; 171.98 |t Jan., "86 - te 
Union, Philadelphia 2 Gone 5 375,000] 102.48 |*Oct., ag 3 132K 
Union, San Francisco.............. 100 750,000} 115.69 |tJan., 2 112 
United Firemens, Philadelphia.....| 10 300,000} 120,62 |*Dec, Be 3 140 
Washington F. and M., Boston..... loo 1,000,000 | 128.02 July: "84 3 100 
Western, Pittsburgh............... 5° 300,000] 136.92 |* Nov.,’85 4 124 
English Compauies Doing Business in New York. 
Par wy 
NAME OF COMPANY. Value of | U4" Per ¢ Laresr Price. 
Stock. Share. 
£ 2 £ s. 4. 
City of London.... 10 I on 12 6 
Coinmercial Union... 5° 5 16 se, os 
Fire Insurance Assoc 10 I I 5 ee 
120 50 63 on -- 
100 35 154 as on 
20 2 4 12 6 
‘i 10 2 me! 17 6 
Liverpool and London and Globe. .. 20 2 27 10 6 
London Assurance.............-...- 25 12% 46 aa _ 
London and Lancashire Fire........ 25 2% 8 a - 
North British and Mercantile....... 50 16% 32 a “a 
inn caccndatawdbaeneceneae 100 5 45 10 eo 
ED SPR. ccncipueenneseseuses 100 12 80 ane - 
Phoenix. © ooo oo 210 ‘ni we 
ueen ..... 10 I 2 12 - 
Eras 20 3 32 10 -- 
Scottish Union and National... 20 I 2 18 - 
Sun Fire Office.......... erecceece o- -- -: o- <- - 
United Fire Re-I 20 8 8 je ov 




















